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}* THE POSSIBILITY OF TORY TREACHERY. 
Ir is quite evident that the Home Rulers, who, as the 
election draws near, grow less and less confident of the 
popular vote, rely to a considerable extent upon the 
Unionist distrust of the Tory Party. That Party did once 
falsify all its professions by adopting Household Suffrage, 
and was suspected, we think unfairly, of deserting them 
in the last Reform Bill, and it is suggested that it may 
after the election falsify them again. Lord Salisbury 
may, it is hinted, if placed in power, propose, on the 
ground of necessity, to repeal the Union, or introduce 
some feaeral scheme which would have the same effect. 
Mr Gladstone, in all his recent speeches, is inclined to 
press this point, insisting that the Tory Cabinet were 
inclined to open negotiations with Mr Parnell, and Mr 
Parnell himself, in every place he has spoken at, has 
enforced the same idea. He declares that he talked with 
Lord Carnarvon, that Lord Carnarvon was inclined to 
Home Rule, and that his views were, at all events, not 
rejected by the Conservative Cabinet. He even adds, 
that he received an earnest of the disposition of 
the then ruling party, in the shape oz a loan of five 
millions sterling made for the purpose of turning 
peasants into freeholders on easy terms. To these asser- 
tions the Tory Jeaders reply by flat denials upon all points 
except Lord Carnarvon’s conversation with Mr Parnell. 
That is admitted, and was perfectly natural, though, as it 
turned out, imprudent, but the deductions drawn from it 
are energetically repudiated. Lord Salisbury declares 
that he never was inclined to Home Rule, and _ his 
colleagues declare that no such idea was ever put before 
them. There is no reason whatever for suspecting the 
good faith of their statements, and men familiar with 
politics will have little difficulty in understanding how the 
matter really stood. The Tory Cabinet, as a Cabinet, was 
so utterly opposed to Home Rule, that the plan was never 
proposed to it even from Ireland, but its leaders, with a 
General Election on hand, though themselves prepared to 
resist, had not the fortitude to lose all chance of the Irish 
vote by telling Mr Parnell so peremptorily. They were 
not bound to do so, and did not do so, and he was deceived 
either by his hopes, or by an idea that if he did not get 
Home Rule---which at the time was refused by both 
parties, and must have seemed to himself unattainable — 
he would obtain.some large concession with regard to the 
extinction of landlordism, a change most important to his 
position with the farmers, and not beyond hope. The 
Tory Party, it is well known, is not unfriendly to some- 
thing being done in the way of relieving the landlords of 
Ireland from their present horrible position, and in the 
instance quoted made no objection to the advance of five 
millions. Mr Parnell, therefore, believed that even if he 
deceived himself as to Tory inclinations he should obtain 
something for his party, while by giving the victory to the 
Tories he should read the Liberals the lesson that till he 
was satisfied they at ail events could not hope to return 
to power. 

The past facts, if we understand them rightly, furnish 
no ground for Unionist distrust, but rather the contrary, 
the Tory Government as a Government having ‘treated 
Home Rule as outside discussion, and the present facts 
are even more strongly convincing in that direction. Lord 
Carnarvon resigned almost avowedly because his views, 
whatever they were, were more “Irish” than those of 
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any of his colleagues, and since then the front bench of 
the Opposition, individually and collectively, have pledged 
themselves up to the lips to resist the creation of a Parlia- 
ment in Ireland. Their statements of their views have 
amounted to pledges of the most solemn kind, pledges not 
only to the nation, but to their own followers. Those 
pledges, too, have taken the form, apparently concerted, 
and certainly deliberate, of emphasising in every possible 
way the moral obligation of England to Irish Protestants 
and the Irish landlords, and of holding up the concession 
of Home Rule as regards them, as an act of cowardice 
and dishonour. It is therefore impossible that 
the present leaders, merely as gentlemen, should 
propose any plan of the kind, for they would be held up 
to the reprobation of all decent men, and would lose with 
all moral respect all hope of guiding the destinies of the 
country. Moreover, they would at once break up their 
own party. Nothing has been more remarkable in tie 
present struggle than the solidity of that party. While 
the Liberal Party has been broken into three pieces, or 
even more, for some of the Gladstonian Liberals expect 
large concessions, the Tory Party has been, with the 
solitary exception of Sir Robert Peel, unanimous in its 
resistance to Home Rule. Its members have with one 
accord thrown away the Irish vote, to which, no doubt, 
many of them—though nct forty,as Mr Parnell says— 
were indebted for their seats. They have made resistance 
to Home Rule their ground of attack, have vituperated 
Mr Gladstone for granting it in unmeasured, and often 
indiscreet terms, and have accepted the unity of the 
kingdom as part of their regular and permanent party 
platform. Their language in private exactly corresponds 
with their language in public, and they are beyond doubt 
perfectly sincere. No one can listen to a Tory for five 
minutes without perceiving that he regards Home Rule with 
a kind of horror, as involving a surrender, and a betrayal 
of the kingdom to which he owes allegiance. If, there- 
fore, the leaders became convinced by their opponents’ 
arguments, as no doubt Sir Robert Peel did upon Free 
Trade, they would lose all their followers, and permanently 
destroy their strongest weapon, their hold on the House 
of Lords, which is unalterably Unionist. Indeed, the 
disgust and despair would be so great, that after a brief 
pause of despair, the whole party would throw off its 
leaders, and range itself behind the Unionist leader, and 
continue the battle under another name. The Tory Party 
would be dissolved, and another party,‘ equally hostile to 
disruption as a means of curing the evils of Ireland, 
would take its place. The latent Unionist dread upon this 
subject, which we have reason to know affects many 
minds, is therefore ill-founded, if not absurd. 

It would not be a doubt to act on, even if it had any 
better foundation. Politicians in our days more than ever 
are bound, in Sir Cornewall Lewis’s words, to “ take short 
views,” and avoid prophetic politics. Noone knows in 
the least what the circumstances of next year may be, and 
in the interim the pressing duty of the hour is to preserve 
the Union, and at least give the loyal forces in Ireland time 
to recover from the panic in which at present they are lost. 
The worst feature of the time is that they appear utterly 
out of heart; and that in 75 districts and boroughs of 
Ireland the vote of the people is not even to be taken. lt 
would no doubt be heavily on the side of Home Rule, but 
the refusal even to define the majority by going to the 
poll suggests that in all these places the minority is either 
under direct coercion, or has lost heart altogether. 





IRISH COMPETITION WITH ENGLISH LABOUR. 
Mr Guapstons has said many strange things in the course 
of his electoral campaign, but hardly anything more 
singular than that sentence in his Liverpool address, in 
which he endeavoured to induce the working men to record 
their votein hisfavour, by holding out to them the hope that 
they would thereby rid themselves of the competition of 
the Irish labourers. “If there be any English labourer, 
who is afraid of the conipetition of the Irish labourer,” 
said he, then let him vote for Home Rule, for if that be 
granted, “I think it reasonable to suppose that there is 
not an Irishman who will not go back to Ireland as quickly 
as he can, and so diminish the pressure of that competi- 
tion upon the English labourer.” Mr Gladstone, we know, 
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has.a wonderful faculty of persuading himself that what-| And this timidity is certainly not without justification. 


ever he thinks for the moment is right, and it is just 
possible that when holding out to the labourer this mean 
bribe for his vote, he believed he was promising what 
would be performed. But be that as it may, there certainly 
could be no greater delusion than to suppose that by 
banding over Ireland to the domination of the Land 
League we are likely to rid ourselves of the 
Irish element in our midst. The very opposite is 
certain to be the result, as the English labourer would 
very speedily find out to his cost, if Mr Gladstone’s policy 
were suffered to be carried out. 

We presume that not even Mr Gladstone would think it 
reasonable to suppose that Irishmen would be such fools 
as to flock back to Ireland to starve there, simply because 
the seat of their Legislature had been changed from 
London to Dublin. If they were attracted at all, it would 
be because under the new Government they would find 
in Ireland a better field for their labour than it now 
affords. And in what direction are we to look for such 
new openings? Certainly not in agriculture, which is Ire- 
land’s staple industry. If to-morrow the whole of the Irish 


i} tenants were transformed into peasant proprietors, no 
addition whatever to the amount of agricultural employ- 


ment that Ireland can offer would bemade. Theonly effect 
would be to fasten more firmly upon the soil those who 
now occupy it, to the more complete exclusion of new 
comers. Instead of a new demand for labour being created, 
all labour, save that of the present occupiers, would be 
more rigorously excluded. Indeed, the ranks of the 
agricultural labourers, instead of being augmented, would 
be thinned, for in Mr Gladstone’s Land Purchase Bill, it 
is provided that in districts where the land is minutely 


{| subdivided some portion of the existing tenants shall be 


dispossessed and the holdings consolidated. That if there 
is to be a scheme of land purchase this is a perfectiy 
proper and, indeed, an absolutely essential provision there 
can be no doubt. But knowing, as he must do, that this 
is the intention, knowing also that the great evil in 
Ireland is that there are already far too many dependent 
«pon the land, and knowing, further, that by buying out 
the landlords we should sweep out of Ireland the capital 
that now goes to sustain agriculture—how, knowing all 
this, we say, Mr Gladstone could hold out to the English 
agricultural labourer the hope that by supporting the 
policy of disruption he will rid himself of the presence of 
his Irish competitor, passes understanding. 

And if not in agriculture, in what other pursuit does 


|| Mr Gladstone imagine the labour which he says will be 


transferred hence to Ireland will find employment? The 
great want of Ireland is a want of capital, and this Home 
Rule would render infinitely greater than ever. For one 
thing, Ireland would no longer have the Imperial Treasury 
upon which to fall back for loans, and even if under a 
National Government she were able to borrow, as she has 
done, for public works, she would have to pay a much higher 
rate of interest, and be held much more strictly to account 
than she now is. What other creditor, for example, would 
follow our example and write off 8 millions out of the 
335 millions we have advanced to her. But the stoppage 
of the Imperial supplies would be a small evil in com- 
parison with the withdrawal of private capital, which 
would inevitably result from a change in government. 
How the mere apprehension of a transference of power 
into the hands of the Nationalists has frightened capitali-~ts 
the fall in Irish securities; of which some idea may be 
gained frum the following table, sufficiently shows :— 


MARKET QvoTaTions of Leapinea Irism Stocks. 
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For even if we suppose that the new Government would 
deal fairly by all classés, it is to be remembered that from 
the moment the legislative union is severed all English 
capital invested in Ireland will be subjected ‘to a double 
tax. It will have to pay a more or less heavy income tax 
to the Irish Treasury, and its profits will again be sub- 
jected to income tax when brought over here. And could 
the new Government be trusted to hold the balance 
fairly? Mr Gladstone evidently thinks it could not, as 
far as the landlords are concerned, or he would not have 
proposed his land purchase scheme, and the Land League’s 
denunciation of “the Linenites” makes it at least doubtful 
whether they are much more to be trusted to deal justly 
with other interests. At all events, it is clear that 
capitalists believe they could not be trusted, and that 
they fear also that the passing of such a measure of Home 
Rule as Mr Gladstone proposes would be the signal for 
the outbreak of a civil war. They are withdrawing, 
therefore, and would withdraw much more speedily if there 
was reason to believe—which, happily, there is not—that 
the present election will result in the return of Mr Glad- 
stone to power. And with capital flowing out of the 
country, where is the support for the labourers, who we 
are assured will hasten over, to come from? The truth, 
of course, is, that, instead of the field of labour in Ireland 
being widened, it will be greatly restricted, and instead of 
the [rish labourers being removed from amongst us, they 
will flock here in increasing numbers. We are far from 
holding that, in order to avert this keeener competition, 
the English labourers should deny Ireland anything to 
which they conscientiously believe she is entitled. But it 
is just because we hold that their votes should be given 
apart from consideration of personal gain or loss that we 
look upon Mr Gladstone’s appeal to their self-interest as 
unworthy of him and of them. On Mr Gladstone’s part 
there is a double meanness in it—the meanness of offering 
a bribe, and the added meanness of seeking to buy votes 
by promises and predictions which are impossible of fulfil- 
ment. 


THE DISTRIBUTION OF LIFE ASSURANCE 
BONUSES. 

TueERE is an old proverb, to the effect that. one shouldn’t 
look a gift horse in the mouth, and possibly the managers 
of our life assurance offices may be of opinion that when 
a bonus is distributed amongst the policy holders it should 
be regarded as a gift to be thankfully received, and not 
too closely scrutinised. Otherwise, they might, perhaps, be 
inclined to offer some explanation of the principles upon 
which their bonus distributions are made, for certainly to 
the uninitiated there is much that appears to stand in need 
of explanation. 

In order to make this plain, it is necessary at the outset 
clearly to understand what a bonus consists of, and on this 
point the offices themselves have been sufficiently explicit. 
When the Treasury officials sought to make the bonus 
payments subject to income tax, the offices at once joined 
issue with them,on the ground that the bonuses do not 
consist of profits earned, but are merely the return to the 
policy holders of a portion of the premiums paid by them. 
‘‘Tn order,’” say they, “ to make the payment of all claims 
perfectly certain, we habitually charge higher premiums 
than we consider necessary to cover the risks, at the same 
time agreeing with the policy holders that when our 
periodic valuations are made, and we can calculate how 
much the premiums have actually exceeded the 
necessary amount, what remains of this excess after 
expenses, &c., have been deducted, shall be returned to 
them in the shape of a bonus.” As we have frequently 
had occasion to point out, this is not a mode of doing 
business that commends itself to the ordinary intelli- 
gence. But that is not the question at present. The 
point we wish now to make clear, is that in the eyes of the 
offices themselves, the benuses are neither more nor less 
than the repayment to policy holders of previous over- 
charges. There is nothing whatever that is gratuitous 
about them, and every policy holder—except those who 
have distinctly contracted to be “ non-participating,’—has 
an equal right to receive them. 


This being the character of the bonus, it follows that jf 
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the offices attempt to discriminate in favour of one set of 
policy holders against another, they are acting unjustly. 
Yet, so far as we are able to see, this is what they habitually 
do. Broadly speaking, the practice of the offices is to 
give their members the option of taking their bonus in 
one of three forms. They may elect to have it in the 
shape of an addition to the amount assured, they may 
take it in a single cash payment, or they may receive it in 
the form of a deduction from the annual premium. And 
obviously, if justice is to be done, the amounts payable 
under each of those methods should be the equivalent the 
one of the other. If A and B are each entitled to the 
return of the same amount of overcharge, it is clearly 
inequitable that A should be paid more than B hecause 
| he chooses to take payment in the form of an addition to 
the sum assured, while B prefers to take bis in the shane 
of a deduction from his annual payment. The duty of the 
office therefore is so to allocate the bonus, that whether it 
be taken as an increment of the sum assured, or a decre- 
ment of the premium payable, the gain to the policy holder 
shall be the same. 

Let us now see how in practice this principle of equality 
is carried into effect, and for the purpose of illustration, 
let us take an office the announcement of whose bonus 
distribution happens to be before us. To name the office 
would be invidious, and serve no good purpose, for the 
practice which it follows does not differ from that of its 
neighbours, and it is with the general principle, and not. 
with the individual application of it, that we are con- 
cerned. It is sufficient, then, to say that this office, in the 
particular case with which we are dealing, intimates to an 
insurer aged 40 that he is entitled to a bonus addition to 
his policy of 1001, and appends a table showing the terms 
on which “the bonus can be surrendered for its cash 
value.” Now, the —premium charged by this office for 
effecting an assurance of 100/ is 3143 6d, but what it 
offers to give as an equivalent for the bonus addition of 
100/ is. not a reduction of 31 4s 6d in the annual premium, 
but a reduction of 21 2s 6d only. In other words, the 
insurer is offered, if he takes his bonus in the form of an 
addition to the sum assured, a benefit which the office 
itself values as being worth 3/ 4s 6d a-year during the 
term of his life; whereas, if he takes it as a reduction of 
premium, the office will give him no more than 2/ 2s 6d 
a-year. Clearly, then, the man who takes his bonus ax 
an addition to the sum assured is paid fully 50 per cent. 
more than the man who takes it as an abatement of his 
premium. But, as we have already shown, the one is of 
right entitled to no more than the other; and for the 
Offices to seek to compel the policy holders to apply their 
bonuses to the purchase of additional assurances, under 
penalty of forfeiting a third of the amount they are 
entitled to receive, appears a high-handed act, which calls 
for explanation. 

From the wording of the sentence which informs the 
insurer that his bonus “can be surrendered for its cash 
value,” it would almost appear as if the offices looked upon 
the payment of the cash value as an act of favour on their 
part, for which they are fairly entitled to make a more or 
less heavy charge. If, however, this idea is entertained, 
itis surely a very mistaken idea. The payment of the 
bonus being simply the refunding of excess premiums, it 
is not for the debter company to dictate the mode of 
repayment, What would be thought if, for instance, a 
baker were to say to his debtor, “ I owe you so much, and 
if you choose to take payment in loaves | will pay vou the 
full amount, but if you want cash you must be prepared tu 
submit to a deduction of 33 per cent.” The truth, of 
course, is, that in claimirg to be paid in cash the insurer 
is not “surrendering ’’ an insurance atall. He is simply 
eleeting that money declared to be due to him shall be 
applied to some purpose other than that of effecting an 
assurance, and what exeuse can there be for fining him 
heavily for exercising the freedom of choice which of right 
belongs to him? 

There are several] other aspects of this bonus distribu- 
tion question to which we had intended to direct attention. 
Perhaps, however, it may be best to take one point ata 
time, and to content ourselves for the present with asking 
those who are responsible for the apparently most unfair 
system of allocation to which we have referred, on what 


grognzla they gay justify it. 
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THE MOVEMENTS IN THE PRICES OF COM- 
MODI'ITES IN THE FIRST HALF OF 1886. 
It is a relief to be able at.Jast to record a break in the 
long-continued fall in the prices of commodities. Our 
readers are familiar with the “index numbers ” by means 
of which we have each year during the past quarter of a 
century shown the combined variations in the wholesale 
prices of twenty-two of our most important articles of 
consumption. ‘I'bese indicate, althongh only in a. brad 
way, what the general drift of the movement in prices has 
been, and applied to the movements of the past four 

years, they shuw the following result :— 


** Index Number,” 


Representing Com- 
bined Prices of 22 
Leading 
Commodities. 
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The general level, it will be noted, after decliving during 
the first quarter of the year, has risen a little since then, 
and now stwnds just a shade higher thau at the close of 
1885, although it stall remains lower than at this time last 
year. The movement is so slight and so recent, that no 
one would think of adducing it as evid-nce that pri-es 
have now touched bottom, and that there is about to 
be a general rise. Still, when taken in conjunction with 
the more hopeful tone of the reports from the chief indus- 
trial centres, and the signs of improvement that in more 
than one direction are now visible, it goes to strenythea 
the hope that the worst of the protracted trale d-pression 
is over, and that the tide is now beginniag to turn, 

From the suljoined tables it willbe seen that the varia- 
tionsin prices during the half-year have, asa rule, beencom- 
paratively small, but, nevertheless, some pretty wide move- 
ments are recorded. Amongst minerals, pig iron bas 
continued to decline, owing to the excessive out putand conse- 
quentacenmulationofstocks, but now the over-production is 
being diminished, and the supply sumewhat better aljusted 
tothedemand. In steel rails there is a heavy drop, owing 
to the break-up of the International rail syndicate, a com- 
bination into which, if our manufacturers had been well 
advised, they would never h:ve agreed to enter, and the 
effect of which was undoubtedly to divert business from 
them to the coutinental makers. So long as the com- 
bination lasted, and prices were artifi ially maintained, 
buyers naturally would oly deal from hand to mouth, 
but now orders are coming forward more free'y, «nd our 
rail mills are more actively. euploved. Copper has 
fluctuated a geol deal in sympatiy with varying reports 
as to the statistical position, ani especially as to the pro- 
ductive capacity of the Amerivan mines, while tin, after 
remaining pretty steady until the latter end of April, has 
risen sha*ply since then, in consequence of the reduction 
of stocks, and a strong belief in a di.ninution of the future 
supplies. 

Chief amongst the movements in the materials for 
textile manuta-tures is the recent sharp rise in merino 
wools, the main factor in which has been the heavy con- 
tinental baving. Home wools have not advanced as yet, 
although seilers are pressing for better prices, and there 
is considerable doubt as to whether the rise in other 
descriptions will be maintained, the more prevalent 
opinion being. that although they will not fall back to the 
very low points from which they have heen raised, some 
reaction will take place. Cotton marks a slight rise in 
the six months, whereas the price of varns has fallen, and 
the position of spinners has thus been changed for the 
worse. Manufacturers, on the other hand, although 
embarrassed by the fluctuations in silver, are understood 
to have been working under rather more favourable con- 
ditions, aid the Board of ‘Trade returns show a large 
increase it our exports of cotton gools. Silk, flax, and 
jute all stand at higher prices than at the beginning of 
the year, but bemp leaves off lower. 

In articles of food and drink the movement generally 
has been in favour of consumers, but the changes are not 
such as to call for special r-mark. | 
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The follewiag tables record the movements in prices | IV._FOR DRINKING, LIGHTING, AND OTHER PURPOSES. 


week by week during the half-year :— 






























































I.—MINERALS. 
Tron. CoaLs. | Copper. | Tix. | LEAD. pe 
{ Cleve- | Best - ss Eng- 
Week | Scotch | ‘jana | Steel iwant end) Chili. | straits. English | jish Re- 
Ended Pig. Bars. | Bils- | London. rs. ig. fined 
per ton! per ton! per ton; per ton. | per ton. | per ton. | per ton| percwt 
1885. |}£ sds aq£s is d £€&sqad£ sd #£sdade£esd 

Dec. 26) 2 “1 ° 415 0}415 O} 17 3 | 4013 9 5217 “| Me = -@3 3 

186. ° 

Jan. 2}2 1 0412 6 415 C 17 0 | 4017 6) 92 17 61212 61 1 9 

9/2 0 6 412 6 415 o 17 0 | 40.12 6| 92 12 61213 91 1 6 
16] 11910) 412 6415 0} 17 3 | 40 3 9 9215 0; 12 18 ee Be 
23,2 0 3 412 6 415 O| 17 6 3917 ¢/ 9212 61215 0} 1 1 9 
380/119 7|412 6415 UO 16 O | 3917 6) 92 O iv 165 OL 1 6 

Feb. 6} 1 19 J 412 6) 4-15 0} 16 0 | 40 7 6) 9216 3/1213 9)1 1 9 
13} 119 2} 412 6415 O}| 15 9 |.3913 9 92 .7 6 1215 O1 1 6 
20; 118 4/412 6415 0} 16 O | 3918 9/9213 913 7 61 1 6 
27; 118 7/412 6415 O} 16 O | 41 3 | 9310 p ieee @iais 

Mar. 6|118 6/412 6) 413 0} 17 6 | 4111 3/93 2 61812 611 9 
13; 118 1/412 6415 0 17 6 | 42 6 3/9312 6 1312 61 1 9 
20;118 6 412 6 415 O}] 18 O | 43 1L 3} 93 1O 01310 OL 1 9 
27/119 4/412 6415 o 7 8 | 42.1 3/9315 01315 O}1 1 9 

April 3} 119 3/412 6/415 0} 16 3 | 42 1 3 9310 ‘ 1315 O0}11 9 
10} 1:8 8 412 6 415 0 16 3 | 41 7 693 0 014 v O11 9 
17; 118 5412 6415 OF 15 °9 | 4111 3/9217 614 GO Q@11 9 
24/118 6| 4 12 6.4 8 3 15 6 | 4116 3) 93 12 T 2611 9 

May 1/118 7) 412 64 8 9} 15 3 | 4111 3/9411 3 1312 @11 9 
®}118 4.412 64 6 3 15 O | 4018 9) 9415 01310 0} 11 9 
15/118 2412 64 6 3 15 0 $0 8 9' 9512 613 7 6141 9 
22/118 41412 64 6 3} 15 8 | 40 2 619517 613 2 61 1 6 
29;118 6412 6/4 3 9 15 8.|40 2 619610 01217 611 6 

June 5/118 8 412 6/4 5 0} 15 8 | 3917 6/99 0 013 2 6126 
12} 119 2:412 6 4 2 6 15 4 | 3012 610017 613 7 61 1 6 
19} 118 9412 64 2 6 15 8 | 3918 903 7 61311 3}11 8 
26'118 #412 6315 O} 14 6 40 ' 3101 7 61316 31 1 
IL—MATERIALS FOR TEXTILE MANUFACTURE. 

Corron. { Woot. Siuk. { Fuax. | Hemp. {| Jute. 
Week Ended} Raw— , Yarn—| South , Sydney -__| Peters- 
Middig. 40 Mule} Down | Un-_ |[8Si™-! burg | Manila, — 
Upland.' Twist. Hogs. | washed 12-head. 
rlb. | per lb. | per Ib. rlb | per Ib. | per ton.) per ton.| per ton 
18%5, “a wa s d er edj2s £ 8 £8 

Dec. 26 ...... 5 9 O 105 | 9} 10 @;| 2910; 3119; 12 0 
1836. 

PS civics 4% 83 0 10} 9% 10 9/ 2910] 3110] 12 0 
D srw 5 8} 0 104 9} 10 9| 2910; 3110] 1210 
7 eee 5dés | 84 O14] 9% 10 3} 2910] #1 lu | 1210 
idee 5s 88 0 10} Os lL O 2910] 31 5] 1210 
ee 5 8? 0 10} 9: 11 0; 3010; 31 5] 1210 

POR, CS oc ccts 4% gi 0 105 Py 12 3 30 10 31 0 12 10 
| 4% 8% O 104 94 12 3] 3110 41 0; 1210 
i ee 43 8§ 0 105 9s 12 3| 3010; 31 O| 1210 
FE susie 4} 8} 0 105 9} 12 3| 3010; 29 5 12 10 

Be D senses 43 8 0 104 94 12 ©; 31 0; 29 6] 1210 
13 43 8} 0 10; 9 | 12 0] 2t 0} 29 5] 1210 

WP secace 5 m4 0 10. 93 12 0; 81 O; 2715] 1210 
rr 43 8} 0 10} 94 12 O}| SL OO; 27 O} 1210 
April 8 ...... 4 84 0 10; 94 12 0; 31 0} 27 O} 1210 
64 84 0 10}$ 9} 12 0; 34 O} 27 5] 1210 

AE ‘cusses 53 8} 010 9% 12 0; 31 0} 27 5] 1210 

WAL sevens 5% St 0 10 9} 12 0] 31 O| 27 5] 1210 
May 1 ...... 54 8} 0 10 9 | 12 0} 81 0] 2710] 1210 
deve 5s 8} 0 10 95 12 0/] 31 0} 28 0} 1210 

ED cccsse 54 8} 0 10 9 12 0; 31 G{| 2915] 1210 

et sccaas Sts 0 10 9 12 0; 31 0; 3015; 1210 

iP siases 54 8s 0 10 v: 12 0 21 10 30 LU 12 10 

June :.. 53 8k 0 10 9s 12 0; 3L 0} 3010 12 10 
| ae 5s 8} 910 94 12 0| 3110} 30 0} 1210 
19 5 8} 0 10 11} 12 0/ 31:0; 30 0] 1216 
26 64 84 0 10 11; 12 0{ #110] 29 6! 1210 

III.—FOOD PRODUCTS. ‘ 
AMERI- o ‘“ | | 
CAN AZETTE AVERAGES. 
Wanae (English Grain.) Four. BExr. sweeiaua peanuts Ricz. 

Week |———_| ——_— -———$ | —— | 

Ended| Red Wh les ley.| Oat ane e | Infe- |Prime Prime Good | Ran- 

—— ” | Onda, | Tior. |Small. | English.' goon 
qr.'per qr.'per qr.'per qr.'280 Ibs.| SIbs. | 8 Ibs. | 8 Ibs. per ton. 'p.cwt. 

183.) sd&£sd&fsdfésd£€sdaedisdjsdl\Euadsad 

D-c.26|1 16 6110 zl ¢& T 18 a 5 " 26,4 3; 4 6) 410 * 6 7 

1886. 

Jan. 2/1 1€ elt 10 31 9 1018 115602 6)4 0/ 66/410 06 9 
9116 61 91/1 810018 11 5 02 8/4 6] 46/410 06 9 
1njL 16 61 9101 81013 51 5 02 6/4 6] 4 6 | 410 07 0 
23)' 16 61 9 91 9 7018 71 5 0} 26/4 vj 4345410 0:7 0 
Sul 16 61 9 71 8 5018101 5 02 6/4 Of 4 35410 06 9 

Feb. 6/1 16 61 9 91 9 83018101 6 02 8)4 0] 46/4 0 06 9 
13}116 61 9 61 9 0v14 11 56 OF 4 6/3 9] 46/4 0 0} 7 0 
20116 61 9 41 * 6013101 5 03 0/4 0149/4006 9 
27 16 6L 9 BL 8 3019 21 56 02 6/4 0} t 914 006 9 

Mar. 6/116 61 9 O01 8 1019 51 5 03 0/4 8 46/)410 96 9 
ial 16 61 9 91 8 609 115026/4 0|/ 46/4 0069 
Bh ie 6110 11 711019 61 5 O'2 83/3 6| 4 6/310 oj 6 9 
27\t 16 61 10 sl 7 6019 51502 6/4 0] 50/4 006 9 

Apl. 3116 6110 51 71019 41 5 02 9/4 0] 5 3/4 0 O16 9 
1011 16 6119 41 7 2019 615 6029/4 8 5 9}410 06 6 
17/1 16 6110101 7 7019 81 508 3/4 3] 5 6/410 0|6 6 
24/116 6110111 7 Oul9 51 6 63 38/4 3] 56 81410 O16 6 

May lrom’n’l1 11 11 6 7019111 56 02 9/4 3] 5 6/410 06 6 
8 ” 111 51 6 71 0 01502 6/3 9 6 9|410 06 6 
| !iL1L1 5101 0 31 5629/4 8) 60/410 06°6 
22 ” 112 41 5 31 U10L 5629/4 0] 60/410 07 O 
2)» «jt t2 51 5 61 0 41 5 62 9/4 8] 6 3} 410 O17 O 

Jne. 5) ,, 112 21 4 51041 5 62 9/4 3] 6 3/410 07 0 
12,» «(Lilt 5 2: 0 215 63 0/4 6] 60/41 06 6 
19) » (|jLIL 41 4 11-1 21 5 6 2 6/4 6] 6 3} 410 0,6 6 
26; Lill lt 411 OWl &6 62 6/4 0] 6 0/310 06 8 


——. 






































Suear. TEA. COFFEE. Oils. TALLOW. INDIGO 
Week |————_—_—___- - —_—- 

Manila, | West Congou. Ceylon a Con- 

Ending} Low ’ | India |- Plantatn,| Potro" | Olive: | own. | sum- 
Brown. | Refing.| Com’n.) Good.| low mid, | *°¥™- |Spanis ing. 

per cwt. |pr ewt.| per Ib./per lb.] per cwt. |per gal, per tan| r ree r Ib. 

e6.| sd |sd|d |sdjegedl\ a 2s des dis d 
= 11 9 | 6 7 1};216 6 7% }4010 O11 6 25 9 
Jan. “9 11 9 | 14 6 74 11 1/216 6 6% 14010 011635 9 
9 119 )14 8 7 132/216 6 6% (40 10 1635 9 

16; 11 9 1+ 0 7 1 11215 6 6411010 01 6 35 9 

23] 11 8 |13 9/ 6% |1 1/216 O| 6% 4010 O1 6 3/5 7 

30; 1t 38 113 9 6 | 1 1/214 6 6 140 5 O11 6 35 7 

Feb. 6 Wi 3 113 8 7 {1 1)/2u66 6% |88 10 O|1 4 5 7 
13) 10 6 | 12 9 7 1 21),2165 6 6} /40 10 14996 7 

“20} 10 6 | 12 9 7 11);2% 0 6} 33 10 01 1495 7 

_ 10 9 12 8 7 i 1);216 0 6} /3910 O01 4 ' 5 7 

Mar. 6 10 9 | 12 9 7 113215 0 64 (3910 O11 4 § 7 
13 10 9 |12 9] 7e |4 14215 9) 6} 8910 O01 4°95 7 

20} 10 9 | 12 6 7; |1 11218 6 6 10 O 1 4 6 7 

27; 1 6 | 12 6 74 | 114218 6 5} 10 O}1 495 7 
April 3} 10 6 | 12 6 4% «1 1) 38-6 53 (33910 O}1 4 5 7 
19 10 6 | 12 6 7 11)/218 6 5% (38910 O11 4 95 7 

17), 10 6 | 12 6 64 | 1 @)278 0 58 (8910 O|1 4 5 0 
24, 10 9 | i3 0 6s | 1 0/218 0 5% (3910 O|1 4 9.5 O- 

May 1; 10 9/13 0 6} | 1 0/218 0 5# 001495 0 
8 10 9 | 13 0 6} |1 0/218 0 5% 001 ¢«4 5 OD 

15) lu 9 | 13 O 6 |1 8/218 0 5} 00L 4956 @ 

22, 19 6 | 12 9] 6 {1 04218 oO] 53 0 O11 4 5 0 
20 19 3 | 12 6 6 10/218 0 5g 001635 0 
June 5 10 3 | 12 6 5} |011)217 6 5% 001796 0 
12; 10 3 {12 6 53 |0911/217 6 5% [39 0 OL 7 95 O 

19} 10 3 | 12 6 5 | 011)217 6 54 001 7 5.0 

26} 10 9 112 6| *7 *"1 3/217 6 5&8 (3810 0} 1 6 36 OD 

* New Crop. 


The leading movements quarter by quarter are sum- 
marised below. 


First Hatr ot 1886. 





Extreme 





Dec. si laeveuneniti Mar. 27, an une 25,| Variations 

. 1st 2n the Half 
1885. | Quarter. | 1886 Quarter. | 1896. Year. 

Scotch pig iron ...) 41/6 — 1/10 39/4 — 1d 38/6 41/ 

Steel rauls............. 95/ oa 95 — 20/ 75/ 95/ 

Coals—B. Wallsend} 17/3 , 17/3 — 2/9 14/6 18/ 
Copper—Chili ......| £404 + £1} £42 %- — #2 £40 dg £43 & 
Tin—Straits .........] £92] + 17/6 £933 + £7 £1013 £103§ 

Lead—English...... £12% +£1% £13} — 13 £138 #14 
Wheat Gazette 3/2 + 7 30/9 + 4d 31/1 32/5 
Barley comet ae — 16 | 27/6 | — 2/7 | 2/1 29/7 
Oats — 18/3 + 1/2 15 + 1/5 20/10 21/2 
Beef—Inferior...... 2/6 sa 2/6 an 2/€ 3/3 
Do Prime ....... 4/3 — $d 4/ is 4/ 4/6 
Mutton—Prime...| 4/6 + 6d 5/ + 1 G/ 6/3 
Sugar—West India} 14/6 — 2 12/6 aa 12/6 14/6 
COO vei edicecsseca t, GO + 2/ 58/6 — ifp 57/6 /6 58/6 
Tea (common) .....| 74d + dd Tid — HW *7d | 53d Tid 

aah ions 7/0 — sd /9 — 6d 6/3 ’ 7/ 
Cotton—Middling..| 5d — $d | 4%d + gd 5id fd 54d 
40 mule twist 9d — id 8id cad 8id 8id §=8id 
Wool—Sth. Down..| 10}d Ps 10jd | — Jd 10d | 10d i0}4 
ND cdtictaiacsaies 26/3 — 1/éd 24/9 + 1/6 26/3 27/9 
Saltpetre .. oat ae és 21/9 — 6d 21/3 2:/9 
Hemp—Manila ...| £314 —£A4} £27 + £25 | £20} 2 SLs 
Silk— Cossimbuzar|} 10/9 + 1/3 / én 12/ 10/3 12/3 

GIP sath cihsigsdt 12 +10/ £12} we | | BIZ 2 

WE. sa vcsnewsaaniaies £294 +£1} £31 + 10/ Lai4 £31 

Petroleum ......... 74d — lid 5]d — 4d 53d 54d 654 
* New Season. 


SEcoND Har of 188%. 








June 27,|Movements/S«pt. 26,|Movements 
th 


1885. oum 1885. gunn 
Scotch pigiron ..| 49/10 | + 2/1 4z/1l — 1/5 
Steel rails ...... «oak (ae és 95/ uid 
Coals—B. Wallsen 15/6 + 1/6 17/ + 8d 
Copper—Chili ..... £444 | — £44 | £402] + £4 
Tin Straits .........) 293} | — £23 £91 + £13 
Lead- English...... £113 dd £118 + £} 
Decker a as | 428 | ay | 
arley a i + 2/9 1 - 
Oats ) *VFage. | 90/4 — 30 | 194 | — WA 
Beef—Inferior...... 2/9 + ad 3/ — 
Do Prime ...... 4/8 — wa 4/6 — 
Mut‘on—Prime ...| 5/8 —- i é oi 
Sugar—West India| 15/ — 14 18/6 + V 
Coffee ........ ay + 1/6 60/6 — 4/ 
Tea (common) .... 6d 6d + 14d 
NS Zisasd ccsiseaiieons 6/11 — 2d 6,9 + 
Cotton— Middling 5id — gd 54d) — fd 
4) mule twist ad — dd 8jd + jd 
Wool—Sth. Down..| 10,d pa 10,4 aa 
ID picsacdidecs 31/6 — 3/ 23/6 — 23 
Saltpetre .. ..... 22/6 — éd 22/ — 8d 
Hemp—Manila £56} — £i} £35 — £3} 
Silk—Cossimbuzar} 10/ — 8d 9/9 + VY 
RD» sccetquasnsinivnda £i — £15 £12 me 
MN sitsiacuashedis £32 £324 — £ 
Petroleum. . 6:d + id 7 — id 


Of the trade outlook there is little that is new to say. 
The prospect has certainly been brightened by the 
improvement of business in the United States, an improve- 
ment which not only benefits us directly by increasing the 
demand for our products, but which is welcome, as point- 
ing to acoming revival here, because experience has 
p2ught us that a trade reaction in the States, whether 
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favourable or adverse, is generally the precursor of a 
similar movement on this side the Atlantic. The subsi- 
dence—even if it be only temporary—of the political 
difficulties in the East is also a favourable feature, and 
the only seriously disturbing element is the unsettled 
state of home politics, and the fear that the election now 
in progress will leave parties so balanced that no sirong 
and stable government can be formed. This is a factor in 
the situation the probable influence of which we shall be 
able to gauge much more accurately a fortnight hence, 
and as to which it is idle at present to speculate. But 
apart from it, the prospect is certainly brighter than it has 
been for along time past. 














| THE REVENUE. 

Tue revenue returns for the past quarter go some way 
towards confirming the opinion that in framing his Budget 
Sir W. Harcourt took rather too sanguine a view of the 
position. He was very strenuous, it will be remembered, 
in insisting that what he styled “the consuming power” of 
the country had not diminished, but was, on the contrary, 
growing year by year. And as a consequence of his belief 
in this growth, he calculated that while it was probable 
that the Customs revenue would be reduced a little more, 
the long-continued decline in the Excise would not only be 
arrested, but give place to an improvement. Under both 
those main heads of receipt, however, there was last 
quarter aheavy falling off, and although, as we shall see, the 
decline is not really so great as it looks, it is still serious 
enough to make it very doubtful whether Sir William 
Harcourt’s hopeful expectations will be reached. 

Compared with the corresponding period of 1885, the 
movements under each head of receipt have been :— 


Quarter ended June 30, 1886. 
Increase. Decrease. 
£ £ 
itis cit caianainnendenaieaninnntivde sal ... 477,000 
PT GS bv svcalssicavepbcetwconebess i 
I hii psccstbicnnesuminsemspsencenses 
RE ic san ces csnceasenbesseelabese 


/ 


———— eee 


130,000 
55,000 
10,000 





House duty 
Property and income tax ............ 
IN Sc pod cpt 100,000 
- Telegraph service sie 
SND siticcpviscnscessteinopenrsnes 
Interest on advances .............c000 
PUTED snovcnssecncsessaciscvasts 


COOH O ECO e Eee ESET EEEEEeEee®e 


Ra eiieemaiablcad 20,000 
42.395 as, 
si 51,384 








792,395 


— 


Net Increase, £49,011. 


Here the largest movement is the increased yield of the 
property and income tax. The Chancellor of the 
Exchequer calculated that, owing} to the arrears of the 
tax being collected this year at a higher rate than in 1885, 
the total receipts would exceed those of 1885-6 by 595,0001. 
He has already gained 620,000/, so that the result thus 
far has exceeded his expectations; but it remains to be 
seen whether the present gain will not be offset later on, 
when the amounts due for the current year come to be 
collected. Last year, it will be remembered, the yield of 
the tax showed signs of flagging, and the condition of 
business up till now points rather to further restriction 
of the yield than to an improvement. And even if trade 
were now to show a distinct revival, that would not affect 
this year’s receipts, as the tax is calculated not upon the 
profits of this, but of past years. 

Next in magnitude, but of much greater importance, 

are the movements in the Customs and Excise. From 
Customs Sir William Harcourt expected to receive 127,000 
less this year than in 1885-6, and already the falling off 


743,384 
al 








amounts to 477,000. In the June quarter of 1885, however, 
the receipts under this head were exceptionally large. It was 
then thought that possibly the duties on tea and tobacco 
would be raised, and there was consequently a great rush 
to clear those commodities out of bond before the Budget 
was introduced. From this cause the revenue for the 
quarter was swollen to the extent of about half-a-millioa, 
and if this exceptional receipt—which was practically an 
anticipation of future payments — be deducted, last 
quarter’s receipts do not compare at all unfavourably with 
those of the corresponding three months in 1885. 

It is very different, however, with the Excise. Whereas 
in April last year the fear of an augmentation of duties 
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caused an abnormal expansion of the Customs receipts, the 
abortive attempt of the Chancellor of the Exchequer to: 
increase the duty on spirits caused an equally abnormal 
diminution of the receipts from Excise. Dealers did not 
believe that Mr Childers would be able to get Parliament 
to consent to his proposal, and they according refrained 
as far as possible from taking spirits out of bond until 
the question was settled. This led to a falling off in the 
receipts for the quarter, which Mr Childers himself 
estimated at from 400,0001 to 500,000/ ; and the fact that, 
even as compared with so exceptional a period, the past 
quarter shows a shrinkage of 130,0001, is conclusive 
evidence that so far from the decline in this source of 
revenue being arrested, it is making further progress. 
Altogether, therefore, as we have said, the indications thus 
far are, that Sir William Harcourt was too hopeful in his 
estimate of the year’s income ; but, of course, much may 
happen before the end of the financial year to upset present 
calculations, and it is never wise to attach tov much weight — 
to the figures for a single quarter. 








BLANK TRANSFERS. 


A FINAL decision has been given this week by the House 
of Lords in the important case of Whinney v. the Colonial 
Bank. The main facts of this case are tolerably well 
known, but it may perhaps be well to briefly restate them. 
In 1884, the failure of Messrs P. W. Thomas, Sons, and 
Co. occurred upon the Stock Exchange—a failure notorious 
because of the extensive frauds of the acting partner, | 
W. C. Blakeway—and upon the firm becoming bankrupt, | 
the defendant in the present case was appointed trustee | 
of the estate. In this capacity he brought an action 
against the Colonial Bank in respect of 7,108 Forth 
Bridge Railway 10/ shares, standing in Blakeway’s name 
in the company’s books, the certificates of which, together 
with a transfer of the shares signed in3blank, had been 
deposited with the bank as security for an advance. 
The action was based upon the Bankruptcy Act 
of 1883, which comprises in the property of the 
bankrupt divisible amongst bis creditors “all goods,” 
that is, by the interpretation clause, “all chattels 
personal being at the commencement of the bank- 
ruptcy in the possession, order, or disposition of the 
bankrupt in his trade or business by the consent or per- 
mission of the true owner, under such circumstances that 
he is the reputed owner thereof: provided that things in 
action other than debts due, or growing due, to the 
bankrupt in the course of his trade or business shall not 
be d2emed goods within the meaning of this section.” In 
the decision now given, which reverses, with costs, an 
appeal against a decision of the Court of Appeal affirming 
an order of Vice-Chancellor Bacon, it was held, first, that 
railway shares came under the term “ choses” (or things) 
in action; and, secondly, that the circumstances were 
such as to prove that the bankrupts were not the reputed 
owners of the interest of the Colonial Bank in the shares. 
The decision, therefore, establishes the position taken up 
by the Colonial Bank, and, as a result, renders blank 
transfers good security for an advance. 
Nothing, perhaps, can be said against this decision in 
its strictly legal aspect, or even in its eauitable aspect, 
so far as the present case is concerned. But, at 
the same time, it is doubtful whether it will 
practically have good results in business. In _ his 
judgment, Lord Blackburn rightly laid stress upon the 
importance of the share certificates in regard to the owner- 
ship of the shares, since without them it was impossible 
to obtain a fresh advance upon the shares, or to sell them. 
But although it is perfectlytrue that the bankrupt could not 
directly obtain credit upon his presumed ownership of the 
shares, yet indirectly, it may have conferred as great advan- 
tagesas if it had beencapable of direct use in obtaining credit. 
Ostensibly, Biakeway was still the owner of these Forth 
Bridge Railway shares, although they were pledged up to 
the hilt with the Colonial Bank. All dividends, &c., would 
be paid to him, and any calls would be required from him. 
He could still, if he chose, figure at the meetings of the 
company asan extremely important shareholder, and any- 
one who, for the payment of a small fee, obtained an official 
list of the company’s shareholders, would find Blakeway’s 
name there. All this helps a man’s credit, and might in 
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some circumstances do much to keep him afloat in times 
of difficulty. It might easily, in fact, be just as useful as 
a great deal of costly furniture, &c., is to a private 
individual who wishes to obtain credit from tradesmen. 
But in the latter case the law steps in with its Bill of Sale 
Act, and by giving publicity to the creation of any prior 
lien upon the effects, does away with the evils of reputed 
ownership. And is there any reason why the law should 
not deal in a like manner with those who -unduly extend 
and prop up their credit by means of securities pledged 
upon blank transfers. 
In the present case, as in other similar cases of advances 
upon blank transfers, we have no reason for assuming the 
jexistence of any bargain or arrangement between the 
pledgee and the pledger that the latter should continue 
to be the reputed owner of the entire interest in the secu- 
rities ; but, nevertheless, he is so in every instance, the 
reason being that otherwise a complete transfer must 
take place, which necessitates the payment of 3 per cent. 
stamp duty. The real purpose of blank transfers is, 
therefore, the evasion of the tax upon transfers. 
A bank takes some share certificates, which are 
practically worthless in themselves, and also a signed 
blank transfer, which, being unstamped, is invalid so 
long as it remains in that state. This security 
the bank accepts against an advance, and in doing so its 
position is established by the present decision, although 
the security would naturally appear to be weak, owing to 
the infringement of at least the spirit of the Stamp Act. 
If a bank wishes to make an advance upon registered 
shares in a perfectly sound way, it can do so by having 
the transfer made legally complete, but as matters now 
stand, the property in the shares can legally pass without 
the payment of the tax designed to fall upon all such 
transfers. In this way the public revenue sustains a 
direct loss, and it is perhaps a question to which the 
Chancellor of the Exchequer might profitably give a little 
attention. As regards any other risks incurred by lending 
upon blank transfers, such as the possibility of the 
borrower fraudulertly obtaining from the company fresh 
| certificates, upon tke plea that the origina!s have been 
i] accidently destroyed, &c., we believe that the banks now 
| generally protect themselves by giving notice to the com- 
pany of the share certificates that are pledged with them. 
They thus make their own position quite safe, although 
the transfer of the property in the shares is made to pass 
without contributing, as is intended, to the revenue of 
the country. ined 








BUSINESS NOTES. 


Imper1aAL Feperation—A Prior Conprrion.—-At the 
first day’s conference of the Imperial Federation League 
held this week under the presidency of Lord Rosebery, a 
paper on the means by which federation may be 
| carried out was read by Sir Alexander Galt, the late High 
Commissioner for Canada. And it may be plainly said at. 
the outset that if the supporters of what is termed Imperial 
federation wish to utterly discredit their cause in the 
opinion of the public, they cannot do better than to secure 
a supply of advocates like Sir Alexander Galt. For this 
is what that gentleman is reported to have said: “ He 
rejviced in the belief that the introduction of the Irish 
Home Rule Bill implied a recognition of the necessity of 
adopting the federal principle for Great Britain, and he 
would submit to the members of the Imperial Federation 
| League that the first and most important step was to 
secure the confederation of England, Ireland, Scotland, 
and Wales.” According to this, therefore, a prior condi- 
tion to any so-called federation of this country with her 
colonies is a complete dissolution of the United Kingdom 
| into four parts, which might very easily be at variance on 
a number of grave questions. In other words, it is neces- 
sary, in order to bind together in a closer bond of union the 
| parts of the Empire, to begin by spliting up the nucleus 
into fragments. But it is difficult to see why Sir Alexander 
Galt should stay at the precise point where he did in the 
process; for he might with as much logic and wisdom 
have laid down as a prior condition the restoration 
of the Heptarchy in England. ne is as historically and 
| practically tenable as the other, and either is a matter of 





taste. If such events, however, are necessary as a “ first 
step”? towards Imperial federation as understood by its 
advocates, it is evident that the scheme has not as yet 
approached within a measurable distance of practical 
discussion. It is perfectly needless to follow Sir Alexander 
Galt any further in his speech, although one of bis “ leading 
principles” to be kept in view in forming a commercial 
union of Great Britain with her Colonies and India, which 
is a part of the federation scheme, is “to treat with 
peculiar favour British industry as distinguished from 
that of foreign nations.” This seems to imply some 
scarcely less visionary idea than that of splitting up the 
United Kingdom as a preparatory step to federation. 
Altogether Imperial federation fares badly at the hands 
of its friends, and it may perhaps be suggested that until 
something of a more practical nature has been agreed 
upon by its adherents public conferences of the present 
character are scarcely likely to serve any useful ends. 





Intsa Anitametic.—Mr Parnell is undoubtedly a clever 
man, but he seems to get mixed when he tries to deal 
with figures. He claims that five-sixths of the people of 
Ireland are in favour of Home Rule, but in the very same 
speech in which he makes this assertion he states that, 
as regards the Protestant population, “ the great majority 
of them are pretty much indifferent upon the question. 
This is a subject upon which we would much rather know 
the opinion of the Protestants themselves than that of 
Mr Parnell. Taking, however, his statement as it stands, 
we have an acknowledgment that one-fourth of the popu- 
lation of Lreland—that being the proportion of Protestants 
to the total population—have no wish for Home Rule, 
while at the last election a considerable. number of non- 
Protestants declared themselves against it. What, then, 
becomes of Mr Parnell’s boasted five-sixths in its favour ? 





Tue Vatue or tHE CanapDiAN FisHerrEes.—The 
revival of the fisheries question between Canada and the 
United States, has recently attracted much attention on 
both sides of the Atlantic. The irritation which attended 
the action of the Canadian Government in maintaining what 
it believed to be its rights has to some extent died away, 
but the difficulties that occasioned it are not yet settled. 
The importance of the Canadian fisheries to the Dominion 
is very considerable, as is shown by a report just: issued 
by the Canadian Government. In this the value of the 
total year’s catch is estimated at above 6,000,000, of which 
nearly 2} millions must be credited to Newfoundland, over 
11 million to Nova Scotia, and ¢ of a million to New 
Brunswick. The cod fisheries were, of course, the 
inost important. Of the total catch, about 700,000! went 
to the United States, 40U,00U/ to the West Indian Islands, 
and 300,0001 to Great Britain. The number of men 
engage] in the industry is about 30,000, employing 1,277 
vessels, and 29,472 boats. The total value“of the fleet is 
estimated at 670,000/. 








Brairish Corron Goons in Cuina.—Commenting 
upon the proceedings at a recent meeting of the Man- 
chester Chamber of Commerce, the J orth China Herald 
makes some remarks respecting our trade in cotton goods 
with China that are worth quoting. 


* mpt to attribute the loss of a portion of the China trade 
in ae to the fall in the price of silver shows a — 
inadequate appreciation of the true state of the case. And as — 
is nothing in the report of the proceedings at this meeting _ show 
that the members understand what has taken place in the yarn 
market here, or have any perception of what is necessary to be — 
by them to maintain or recover their share in this trade —in w - 
they are not by any means peculiar—we shall explain wae 
really occurred. * The great increase in the trade in yarn in w= 
is capable of a more natural explanation than that it owes very muc 
of its prosperity to the difference in rupee values. Bombay rae 
resembles Chinese spun yarns more closely than English yarns do, 
and is, therefore, more easily worked by the native weavers, o 
probably from the looseness of the twist it a 83 
expensive to dye in the cloth. Doubtless this is quite well known 
in Manchester, but though there was at least one merchant —— 
at the meeting who is perfectly acquainted, or —— to be, wit = e 
true causes of the great expansion in the trade in Indian yas ~aa 
and in Japan, he did not enlighten ‘his fellow members 0 — 
Chamber, bnt left them to believe that the success of er y 
yarns in China was owing to a change in the value of —, oo 
great bulk of the business done, at all events in the North of this 








ne 


— 832 


country, in yarn has been in Bombay spinnings for the districts 
which Chefoo and Tientsin supply, but now the up river merchants 
are also turning their attention to them in preference to the English 
makes. This was to be expected. Bombay has beaten Manchester, 
has earlier ascertained what would best suit the Chinese, 
and the latter, who in this as in everything else know exactly 
what they want, give the preference at present to the Ind an 
yarns because they know them. Somewhat in the same way 
Manchester allowed American manufacturers to obtain a great 
position in the markets for drills and sheetings, in the North of 
China, and in other departments of trade the same trust in the 
excellence of their goods, and want of “push,” has deprived 
English manufacturers of opportunities of extending their business, 
certainly in those new articles which the Chinese require. The 
belief seems to hold among them that they do not require to seek 
for orders, that these will come to them as a matter of course, and 
this curious blindness to what is passing around them continues, 
notwithstanding a most active and increasing competition from 
almost every quarter of the globe. We may give one instance of 
the negligence of their own interests which is sometimes shown by 
manufacturers, and in this case by the most eminent English 
firm engaged in a certain manufacture. This house had had many 
dealings with the Chinese authorities, and we do not understand 
that there had been any complaint of the goods supplied. But last 
year the firm sent to one of the arsenals a piece of mechanism of 
such superi(r quality that it at once attracted the notice of the 
officials. They asked why they had been unable to get such articles, 
either in England or in other parts of Europe or in America, and 
there is not the slightest doubt that if the officials had known such 
goods were procurable they would have given !arge orders for them 
— ago. The articles were made in the ordinary course of 
usiness by the English firm, which had turned them out for years, 
but samples had never been submitted to the Chinese, and the 
opportunity of doing a large trade had thus been lost. From what 
we hear, this is rather a common occurrence.” 





FarturEs 1N THE Unirep Kinepom.—Mr Richard 
Seyd reports that the number vf failures announced in 
the first half of this year was 2,919, of which 286 were in 
the financial, wholesale, and manufacturing branches, and 
2,633 in retail trade, or amongst private individuals. These 
figures compare with those for the corresponding period in 
each of the past seven years thus :-— 


Six Months Ending — Number of Failures. 








June 30th. Wholesale. Retail. Total. 
BI sacbicieces bicibcctnksheskss ae re 2,919 
I a set BP cscs pe | 2599 
OR CN OB sets OES. ...c00 2,268 
TN es RS che BDOW  ccnaee 5,698 
Cae Cee eee Bee? sscce Bee ossces 5,891 
3.00 cid Gis unenkeubs ee orn 6,27 
hh Ceti ceanees ghasine FE | dsekes BIFO)  ascecs 6,462 
Aa age 2 oe BBE. nscesn 8,990 
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As to the distribution of the failures in the wholesale 
trade, the statement is :— 





FAILURES in WHOLESALE TRADES. 
Six Months Ending June 30: 


1886. 1885. Tes4. 
i BO iscins We  Xiseas 81 
SE iiilaletcictsianbessihsieteinwenasniicgiois ee ae sane 16 
IN 556s dias accesekericiaacescieseaue eee D Asaace 15 
INR oo ee a es, De. apes Me aecacs 9 
RN a a ae Saat” Wn teas RT 42: 
Birmingham and Midland iro 
ia ic idee ie hececs RO) econ: 20 
Newcastle, Middlesbro’, and Hull 
iia aie i dlkechinetaat nti icaiinntiaion gees 6 21. 
Bristol, Cardiff, Newport, and 
BIND sccictiscnicanicsaienn wiecisiantiteuanapdaann se TB) ccavec 8 
RIN 7.5 san ean catieranscasaeooccias a Al -cccanw 56 
I rip uipeaciaenescavecsscasacous We ssc OE vsciee 44. 
I sitewiiiinittiiasitcane sib acta sthcew cnt Be cas : Jerre 8 
BS sais ORB: ccszas 320 


Most branches of the wholesale trade show a slightly 
smaller number of failures than in the first half of 1885, 
the principal exceptions being “‘ engineers, founders, iron, 
metal,and hardware merchants,” amongst whom there were 
47 failures recorded, as cowpared with 38 last year, 
“ manufacturers and merchants of wvoollens, worsteds, 
elastics, silks, stuffs, and hosiery,” of whom 37 were 
declared bankrupt, against 29 in the first half of 1885, and 
shipbrokers and miners, whose failures numbered 14 last 
half-year and 10 in the June half of 1885. Amongst 
retail trades the increase is pretty general, but is most 
marked in the following :— 


Six Months Ending June 30. 


1586. 188 
PN iaccnnstncsesniscnverinevianneisnsences ee, “whdien 128 
Grocers and provision dealers ......... i —_— 214 
PORIRGORE: .cccccccesvecvescesccosescnesosenys Be kets, 178 


These figures bear witness both to the agricultural 
depression and to the diminished spending power ef our 
working classes. It should be added that these statistics 
included only the official bankruptcies, and Mr Seyd 
reminds us that these present ‘“‘an inwlequate statement 
of the actual failures which have taken place, as they do 
not include private arrangements, which have been very 
numerous, although it would be impossible to give the 
exact figures.” 














THE REVENUE 


I—An Assrract of the Gross Propuce of the Revenue of the Unrrep Kincpom, in the undermentioned Periods, ended 
30th June, 1886, compared with the corresponding Periods of the Preceding Year. 


















































| 

Quarters Ended Yesr } Quarters Ended Year 

ae ene preetaencos anata —{| Ended 
30 Sept., | 81 Dec., | 31 March, 30 June, 30 June, || 30 Sept. | 31 Dec., 31 March, | 30 June, 30 June, 

1885. 1885. | 1886, 1886. 1886. | | 1884. 1884. 1885. 1885. 188». 

£ £ £ £ £ £ & £ £ £ 
SIN osinvonssersntessocnsernccosonanencomenc 4,271,000 | 5,519,000 | 4,913,000 | 4,847,000 | 19,351,000 || 4,799,000 | 5,570,000 | 5,225,000 | 5,324,000 | 29,91-.000 
Si anisiupirniobaniphothacsiennnensnsiansonasnsnd 5,670,000 | 7,845,000 | 6,361,000 | 5,455,000 | 25,430,000 || 5,950,000 | 8,101,000 | 6,515,000 | 5,585,000 | 24,260,000 
Stam 2,730,000 | 2,300,000 | 3,015,000 | 2,990,000 | 11,435,000 | 2,580,000 | 3,160,0.0 | 3,135,000 | 3,045,000 | 14,20,000 
SIL, irsenion. > wetenesonnisncomenivnensinos ae sa 970,000 60,000 | 1,030,000 || *,000 5,000 952,000 70,000 | 1,065,000 
BRAID TIO 2 000000 0cceeneeee 65,000 20,000 | 1,230,000 565,090 | 1,889,000 || 82,000 20,000 | 1,20 ,ov0 525,000 £840,000 
Property and Income Tax... 755,000 | 1,200,0v0 | 10,770,000 | 3,055,000 | 15,780,000 || — 605,000 845,000 | 8,245,000 | 2,435,000 | 12,130,000 
ere 1,950,000 | 2,140,000 | 2,400,000 | 1,760,000 | 8,250,000 || 2,020,000 | 1,930,000 | 2,395,000 | 1,650,000 | 7,¥65,000 
Telegraph Service ............ 490,000 410,000 395,000 425,000 | 1,720,000 || 485,009 430,000 4:)5,000 445,000 | 1,765,000 
Tn 65,000 130,090 105,000 89,000 330,000 || 65,000 130,000 105,000 80,000 380,000 
Interest on Advances.............sceeese: 208,456 582,876 324.329 302,724 | 1,418,475 || 236,322 282, 82 249,945 260,339 | 1.029.238 
MBacedlaneous  .......01000sre.cssersereeescoeee 772,610 647,131 893,143 643,153 | 2,955,837 || 750,200 595,889 921,769 695,337 | 2,963,195 
Totals .......ssesassesserseseessoesecerere 16,977,096 | 21,094,007 | aerReS 20,183,737 | 89,639,312 | 17,610,522 | 21,118,471 | 29,871,714 | 20,184,728 | 88,235,183 
| 





Il.—Increasz and DxcreasE in the Periods ended 30th June, 1886, as compared with corresponding 
Periods of the Preceding Year. 





Quarter Ended 30 June, 1886. |! 

















| Increase. 

& 

I ieee igen oe eka baw 

ON ccnccsecisuctoccommocnttcketo: sae: 

BNE NE oe csp acieks ho west ae ae 
SPOMNOO IIE oo oocnscnesicnnocbencdeses 30,000 
Property and Income Tax 620,000 
POTEAITIOD .......00..cccorees 100,000 

Telegraph Service ...... oes 

a eee en ee ‘iis 
nterest on Advances ............... 5 
MisceUaneous..................00.0..006 yaa 
Totals ......... 792,395 


ae eater rererierenpeerpeineens onsen senescence essa ncn sa arama 
a ree a een anon a sna otiirenasieansgnedneesannmnsnsnasnsrcmemsmneannnnneeeresenenen ne ae 


Year Ended 30 June, 1886. 





Decrease. | Increase, Decrease. 
£ | £ | £ 
477,000 | a 1,568.000 
130,000 sale 430,000 
5h,0. 0 se 885,000 
10,000 | i 35,000 
ca i| 40. 00 = 
| 3,650,000 
ee 285,000 ae 
20,000 ‘|| pe 45,000 
? | 369,257 : 
51,384 vi 6,358 
743,584 || 4,364,237 | 2,969,358 
ee 
| Net Increase, £1,394,879 
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IIL—An Account showing the Revenue and OrHer Kecetpts in the Quarter ended 30th June, 1886, the Issvzs Our of the same, the 
CHARGES on the CONSOLIDATED FuND at that Date, and the SurpLus or Dericiency of the Balance in the Exchequer on 30th 


June, 1886, in respect of such Charges. 











Surplus balance in the Exchequer on the 31st March, 1886, beyond the 
amount of the charge on the Consolidated Fu .d, at that date, as per 
last account a on 

‘ncome received, as shown in Account 1. eee ee 

Amount raised by Treasury bil!s issued to rep'ace (in part) bi Is paid off... 5,856,000 

Amount received ia repayment of advances tor Public Works, &¢. ......... 29,295 


Pee eee cee ee eee weet renee teense resets eee eee esesesees 288 Seneceses 





27,043,112 
Excess of the sums charged on the Consolidated Fund on the 30th June, 
1886, payable in September Quarter, 1836, above the balance in the 
Exchequer on the 30th June, i386, viz. :— 
Excess of charge in Great Britain ............ .ccccccceeeesceeceeeee £3,788,902 


Surplus over charge in Ireland ...........sececeece ee eee 77is Sl 

Net deficiency ...... wise ilsiaisesdeiuts cies: ad-«i sasbdeidegubisebissapiten = stagocaaecatacn: TOR 
Charge on 30th June, 1886 (as on the other side)............... £15,313,087 
Paid out of growing produce in June Quarter, 1886 ............ 8,17 ),078 


Portion of the charge payable in September Quarter, 1886... 7, 4:3,009 
To meet which there was in the Exchequer on 30th June, 1886 4,725,288 


ROG MORALS CY GE GDN Coia.ccsecs cicsassascecsessscccsesesseccasceses SGORE,7 aE 











£& 
Amount applied out of the Income to Supply Services .............. eccesees 14,152,746 
Charge of the Consolidated Fund on 30th June, 1836, viz. :— 
Permanent Charge of Debt— 
Interest of the Permanent Debt ................... £5,198,522 & 
Terminable Annuities ............ccccccccccececeeeeeee 2,214,027 
Interest ot Exchequer bills, &C.................00008 31,549 
7,414,098 
Intereston Loans for Local Purposes ..............0scsceseeeeneeeeees 111,355 
Principal of Teqnamry Wills... .:.......cc.cserccedacsesaqscaconasecccienedh 6,991,000 
Principal of Exchequer Dills ............ . ...ccccccccccsccssscercseceeee 23,600 
Advances for Public Works, SC. ..........0.seccescesserscnrencneeeeees 314,000 
Other Consolidated Fund Charges :— 
OE nEe CHRIS 6 00. carrercccscccce.coccnccacesseccscesccce BEG SRD 
429,004 
15,318,087 
29,465,823" 





_ 29,465,888 








MHoretgn Worrespondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, July 1. 


The returns of the Bank of France for this week, las® 
—_ and the corresponding week of last year are as 
ollows :—- 


Desror. 
July 1, +86. June 24, 1886. or 2, 1886, 
ec t c c 
mpita! of the bank............ 182,500,009 32 0 ... 182,500,000 
Profits in addition to capi, | i —— wes , 
tai (Art Law of June 9, 
n(n ee 8,002,313 54 ... $,002,818 64 ... 8,002,513 54 
tewerve of the bank and ite 
bntvicigisy eee 22,105,750 14 22,105,750 14 22,106,750 14 
40 0,000 0 4,000,000 0... 4,000,000 0 


deserve of landed property 
Si Cial T29EFrVeE .........c00000.. 11,517,444 16 
Note: in virculation........... 2.828.308.4700 
‘nterest on securities trans - 
terred or deposited ..... 
“anknotes to order, re- 
ceipts payable at sight.. 
frensury account current 


. 11,407,444 16 
.e. 2,814,218,125 0 


1€,848,657 79 
31,368,903 14 


«.  11.617.444 16 
.-. 2,765 857.315 0 


8,152,362 58... 
30,199,097 35... 


7,723,099 68 
80,074.87 5 


INE icra etaici sa ces cen 174,519 121 11 141,450 303 46 192,051,007 98 
furrent accounts, Paris...... 46 ,253755 37 .. 585,017,344 30 359 919,020 38 
Do branch banks ......... s 7:,6:1.115 O ... 61,529,190 O . 63,361,293 0 
Jividends payable ...... 17 286.796 £5... 1,451.533 50... 16,933,247 50 


Yiecounts and sundry inte- 


rests Vhschdinengamimasennmes 603,489 36... 14,892,870 97 ... 1,134,096 12 
Nediscounted the last six 
ED: « ciaidesbiiaieecddcres 1.416,L67 29... 1.551,8409 $ .., 1 693,925 28 


SUIIEEIID vccscccaiscessoccsedeoss 31.771,925 16 26,489,365 63 ... 34,4%5°,389 80 

















Total ..rsccccssorseeee 3851,839,924 96... 3864,706,435 71... 3,750,232,173 8. 
CRB8DITOR. 
ash in hand and in branch t c f c f ce 


ves 2,230,F47.2°9 52 
552,023 0 


RUN Gis ciainiticencedssccen 
Jommercial billx overdue .. 
Yammercial bills discounted 

in Paris not yet due ... 


.-. 2,504 062,184 14 
892.342 29 


237,434,283 24 ... 


.«- 2,513,48%,291 99 
439.363 55 


276,132,116 77 


241,14',984 58 


Treasury bills .................. ss «. 8,000,000 0 
Sommercial bills, branch 

RNID csssecstiscsssceiases, SOLCCROES 6 349,807 018 0 ... 530,983,539 0 
Advances on deposite of 

NIN i5si<subiniuencdice in 2290200 0 .. 2344400 0 ... 2.24100 0 
Do in branch banks........ 4360,100 0 4.  4954,509 0 .,  4,195,50 0 


142,824,395 86 
150,25 587 U 


125.053.883 79 


125,233.484 23... see 
135,954,145 uv... 


185,184,977 0 ... 


Do in public securities ., 
No bv branch banks..... ... 
Advance to the State (Con- 
ven*ions, June 10, 1857 


an@ Varch 29, 1878)...... 140 000,000 0 ... 140,900,000 0°... 140,000,000 0 
Aovernment stock reserve.. 19 OPO.7h0 14... 12,980,750 14... —12,980.760 14 
Do disposahle................. 99.626 408 28 ... €9626,4C8 28 ... 90863,555 73 
Rente«s Immobhbilisées (Law 
of June, 1857)............ 100,000,000 0 ... 100,000,000 0 ... 100,000,900 0 
Aiotel and furniture of the 
hank and landed pro- 
perty nranches........... 138099383 0 .. 180°9868 0 .,, 12,475,238 0 
fxpenses of management... 761,653 67 ...  4609,164 26 ... 053,665 42 


Employ of the special re- 











Ost uidaedacckandsd 1) 51i,944 16... 11,517,464 36... 11,997,144 16 
BMA TISD nec ccccccccccccccccccceccce PLOT, OI GL ... 74,056761 7 ... 61,282,600 .87 
i  siisith ccs cicccinctnsis 3 851 839.94 96 ... 3.864,706,435 71... 3,740,232,173 8 


The above return, compared with that for she preceding 
week, exhibits the following changes :— 


INCRE ABE. francs, DECREASE. francs. 
CII fasiiciic ses cccsssesecesnns 62,451,155 | Private deposits .................. 114,611,3¢4 
Treasury account ............... DE SN daicacsiccececans. cabensebeeacs 9,423,105 
DRO QWUS 6.6 ieicsoccercciscckecore RBKIB 


The Bink on Friday last fixed its dividend for the half- 
vear at 85f, as against 100f in the same six months of 
1885, and 114f in 1844. Discount on the open market is 
a trifle easier than last week, at 18, or 3 lower. Some 
wide differences may be observed in the present return 
compared with the previous one. The private deposits 
have been largely drawn on by bankers and railway com- 
panies for coupon money, for bills maturing yesterday, 








and for the instalment on the loan which is due to-day. 
The Treasury has increased its reserve for the quarteriy 
dividend on the old Threes, payable to-day. A reduction 
of 40 millions in the discounts in Paris is balanced by an 
increase of as much in the branches. The Bank has been 
paying out guld freely, and has also sold for Amsterdam 
and Germany at 2 per mille premium. The sterling 
exchange rose yesterday to 25f 27c on demands for drafts 
for the portion of the Portuguese dividend payable in 
London, but dropped back to-day to 25f25¢e. The cash 
reserve in to-day’s return was composed as under :— 














July 1. June 24. 
francs. francs. 
RR aitddvaceaden hotebscedde 1,377,367,073 ...... 1,384,633,943 
Es aiiicicicnnten nits wana 1,126,695,1]13...... 1,128,851,348 
I vi cennstisiens 2,504,062,186 ...... 2,513,485,291 


Rentes have been agitated during the last few days by 
the efforts of sellers of options and for the account to 
settle with as little loss as possible, but although they 
succeeded in making a fall of } on the week, the making- 
up price for the month to-day was ? to 1 higher than at 
the last settlement. The same may be said of other 
stocks, which, although lower on the week, are better 
compared with the June account. Bank of France and 
Suez shares are, however, exceptions. 

The railway companies show more favourable traffic 
returns, the deficit on 1885 being only 200,000f, instead 
of 1,635,000f, as in the previous week. The following 


were to-day’s closing prices :— 


Par. July 1. June 24, 

f fc f ec fe 
Three per Cents......... 100... 8290 .. 8312 - © 22§ 
New Threes............... ~~ « S292. Ge - 6a 
Kedeemable Threes ... 100 ... 85 10x ... 8 909 - 0 5 
Four &-a-Half perCnts. 100... 11050 .. 110 374 + © 124 
Italian .................. 100... 10190 .. 1022 5 - OW 
Austrian Gold 4%..... 100... 9450 .. 9440 + 010 
Turkish Fours........... 100 ... 6 5w. 6 UUDCU el lCODD 
Egyptian Unified ...... 500... 36250 ... 365 0 - 2 50 
Bank of France Shares 1,000 ... 4,050 (x ... 4,170 0 - 35 © 
Sanque de Paris......... 500... 64875 ... 65625 - 7 50 
Crédit Foncier............ 500... 1,382 50 ... 1383 75 - 1 25 
Paris Gas Shares......... 250 ... 1,428 75 1,426 25 + 250 
Suez Canal ............... 500... 2,115 0 21235 0-109 
Panama ..........0000.-. 500... 44625 ... 446 26 nity 
Northern Railway...... 400 ... 1,577 50 ... 1,583 75 - 6 25 
Western Railway ...... 500... 865 0 ... 865 90 ae 
Orleans Railway......... 500 ... 1325 0 ... 1,332 50 - 7 50 
Eastern Railway........ 500... 79625 .. 80125 - 5 90 . 
Lyons Railway ........ 500... 1,207 50 .. 1215 0 - 750 | 
Southern Railway ...... 500 ... 1167 50 ... 1,170 0 - 250 . 
South of Austrian Kail. 500... 23125 ... 240 0 - 875 


With great reluctance, the Senate voted this week the 
Bill, already adopted by the Chamber, authorising the ; 
City of Paris to raise u loan of 250 millions for publie | 
works. The objection to the measure was, that the interest | 
on the loan is to be borne almost exclusively by real | 
property, by an addition of 24 centimes per franc te the 
foncier tax on land and houses, which is paid by landlords, 
while the other direct taxes, doors and windows, the 
mobilier, or tenancy tax, and the patente, or trade license, | 
are to be increased only 4 centimes. The Radical Municipal 
Council aims at making landlords bear all taxation, and | 
that is the system advocated by M. Yves Guyot for 



























-it to 24 per cent. 
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abolishing the octroi duties, The Senate finally gave way, 
rather than incur the odium of forming an obstacle to the 
execution of public works that are to give employment to 
the Paris population. 

The municipal authorities and the Government are, 
however, in a deadlock on the metropolitan railways 
scheme. The plans, which were drawn up by the Depart- 
ment of Public Works, comprise a short line, to connect the 
termini of the Western and Northern railways, and which 
would be carried ona viaduct, so that the trains, being on 
the same level, might run on to the lines of those com- 
panies. 
guarantee a sum of five millions of francs annually of the 
interest on the capital cost of the metropolitan railways. 
A partial guarantee being also asked of the City of Paris, 
the Municipal Council claimed the right to modify the 
plans, and has decided that this line between tte Northein 
and Western stations shall be made underground. There 
would, in that case, be no connection with those lines, and 
the companies would withhold their subvention. The 
Government has declared that this is an essential part of 
the scheme, and that if the City of Paris persists in its 
opposition, the Metropolitan Railway Bill will not be 
further proceeded with. The Municipal Council has, how- 
ever, so far shown no disposition to give way. The reason 
given by the City for preterring an underground line is, 
that one overhead would disfigure the streets through 
which it passed, but the real motive is, that the munici- 
pality do not wish fora connection between the urban 
svstem and the great lines, which would facilitate a 
migration of the population outside the octroi boundary of 
the city. 

The Chamber of Deputies have voted the Sugar Duties 
Bill, reduced to two principal provisions—the extension 
of the surtax of 7f per 100 kilos on European sugar for 
a further period of two years, and the increase of the 
rebate on French colonial sugar. The Government had 
only consented to an increase of the rebate for waste, as 
it was described, from 12 to 18 per cent., but the Chamber 
went still further, and, by a majority of 264 to 247, raised 
As this rebate is not allowed on foreign 
colonial sugar, that from the French colonies will enjoy a 
protection of 24 per cent. Hitherto, to profit by this 
rebate the sugar had to be imported into France, but a 
system has been adopted to favour French colonial sugar 
by the rebate, even when exported to foreign countries. 
Tbe sugar will still have to be brought to a French port, 
where 24 per cent. of the cargo, representing the rebate, 
may be landed free of duty. The importer, then, if he 
finds that a better market may be obtained abroad, may 
re-export the sugar that has not been landed, having 
gained as an indirect bounty the duty the 24 per cent. of 
the cargo landed has not paid, but which will have been 
added to the price paid by the refiner or consumer. 

After the sugar duties, the Chamber, in its mania for 
protection, took in hand the corn duties, and when this 
Bill shall be passed, it will be the turn of meat and cattle. 
Only a year ago the duty on wheat was raised from 60c 
to 3f per 100 kilos, and that on flour from If 20c to 
6f. Agriculturists pretend that this is still insufficient 
to enable them to live, aud it is proposed to further raise 
the duty on wheat to 5f, and that on flour to 8f; and in 
addition, maize, which has hitherto been exempt, is to be 
taxed 1f50c. The present price of wheat is 22f, and the 
aim 1s to raise it to 25f; when that price is attained the 
farmers’ friends would consent to a reduction in the duty. 
With that view, the Bill proposes a sliding scale. So long 
as the average price of wheat is below 25f, the duty is to 
remain at 5f. When the price is from 25f to 26f the duty 
will be reduced to 4f; at 26f to 27f; to 3£; 27f to 28f, to 
2f. And above 28f per 100 kilos the duty would be 
reduced. to the old statistical duty of 60. Among the 
arguments brought forward to influence the Chamber, and 
which appeared to produce a considerable effect, was the 
patriotic one. It was said that if France were dependent 
on foreign countries for a part of her bread, she would 
abandon a part of her independence to foreign countries, 
as she was not the mistress of the seas. Foreign wheat 
is therefore to be shut out of France by protection, until 
the country produces sufficient for ‘its consumption. 
Agriculturists are not even satisfied with this proposed 





On that condition the two companies agreed to | 
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duty of 5f, or nearly 20 per cent. It is estimated that | closed to-day at 498f 75c, 







































































[July 3, 1886. 


the duty on wheat and flour will produce 30 to 40 millions 
of francs, but the Treasury is not to receive the duty. 
That sum, the Chamber was told, would belong to agri- 
culturists, and must be applied to a reduction of the 
land tax, or other taxes which burden agriculture. The 
extension of the wheat sowings in France proves 
sufficiently that there is no necessity for protective duties 
to encourage the production of cereals. In 1860, 6 million 
hectares of 24 acres were cultivated with wheat. Between 
1860 and 1869 the average was 6,903,279 hectares. The 
war of 1870 caused France to lose the provinces of Alsace 
and Lorraine, but in spite of the diminished territory, 
the wheat sowings in 1885 reached 6,969,062 hectares. 
Before 1856 the production never amounted to 100 million 
hectolitres of 2 bushels, but averaged from 80 to 90 
millions. In 1869 it reached 108 millions, and in 1885, 
without the lost provinces in the East, to 110,277,405 
hectolitres. Since 1870 the crop has twice exceeded 120 
millions of hectolitres, and once, in 1874 reached 133 
millions. 


Since the rupture of the negotiations for a treaty of 
commerce between France and Roumania last year, France 
has recovered the liberty of her tariffs, a situation so 
frequently demanded by French Protectionists in their 
attacks on treaties of commerce, and has taken advantage 
of it to put a surtax of 50 percent. on all imports from 
Roumania. That country has on her side applied her 
general tariff to imports from France, and the consequence 
has been that French manufactures are driven out of the 
Roumanian markets by German and Austrian goods. The 
two countries have found that they gained nothing by 
this war of tariffs,and haveagreed to a temporary arrange- 
ment, by which France will be admitted to the conditions 
of the treaty of commerce between Roumania and Switzer- 
land, France on her side abolishing the surtax for six 
months from the Ist July, during which time fresh nego- 
tiations will be opened. ‘The obstacle to a treaty last year 
was, however the increase in the duties on wheat in 
France, and as the Chambers are about to make a further 
augmentation, the furmer impediment will be aggravated, 
and not removed. 

An important clause in the new Savings’ Banks Bill is 
that reducing the total deposits tobe received or reimbursed 
during the year to 2,000f. Under the present law, the 
maximum is fixed at that sum, but the deposits may be 
paid in or withdrawn without restriction, provided that 
the amount standing to the credit of the depositor does 
not at any time exceed that sum. The consequence has 
been, that clients of the savings’ banks use thuse estab- 
lishments as deposit banks, receiving 3 or 35 per cent. on 
their deposits, while the ordinary banks only allow 1 or 2 
per cent. To prevent this competition with the financial 
houses, it is proposed that the limit of 2,000f shall be 
applied to the total:deposits or withdrawals during theyear, 
and the account will be closed when they have reached 
that sum, however, small may be the balance standing to 
the credit of the depositors when the limit has been 
reached. 

The French Paris to New York Cable Company, which 
paid a dividend of 15f per shareof 500f, all paid up, in 
1884, is not able to distribute anything for 1885. The 
costs of repiirs were heavy, the cable having broken five 
times, twice in the Atlantic, at a depth of between two 
and three miles. The meeting just held was a stormy 
one, and refused to vote any of the resolutions proposed by 
the chairman, M. Pouyer Quertier. The share of the 
French Company in the earnings of the syndicate was 
1,664,463, the whole of which, with a part of the balance 
of 707,000f left over last year, was spent in repairs and 
general expenses. aa 

The Isthmus of Corinth Canal Company have held 
their meeting of shareholders, at which a statement was 
read of the progress of the work. It was stated that 
1,600,000 cubic metres of earth were excavated in the last 
twelve months, while the quantity in the three previous 
years had been only 2,000,000. The total to be removed 
is 7,800,009 cubes. General Turr affirmed that the canal 
would be completed in eighteen months, as originally 
promised. 

The Transatlantic Steam Ship Company has fixed its 
dividend for 1885 at 30f, or 6 per cent. Shares of 500f 


| 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, June 21. 

It is as true as it is anomalous, that while domestic 
commerce has not improved within the week, underlying 
conditions are more favourable to moderate business 
prosperity during the coming autumn than heretofore. 
Many merchants and manufacturers are reported more 
hopeful than for months past, and the routine business 
editorials in the daily newspapers are again painting the 
near future of trade in brighter colours. Prospects of 
this nature have appeared semi-annually, and with many 
believers, for two years past, only to fade away on the 
approach of the time set for the active distribution of 
merchandise to begin. It is only natural, therefore, for 
one who prefers to observe rather than to anticipate 
hastily, to receive these ebvlitions of hope with caution. 
The conditions necessary to a business revival are various, 
and it may be entirely proper to doubt whether those 
just recorded are sufficient, or whether they are not offset, 
in whole or in part, by others which continue in force. 

It is true that there has been a marked improvement in 
the industrial situation within a fortnight. The total 
number of industrial employés now on strike at leading 
centres will not exceed 15,000, exclusive of a few 
lock-outs. The disposition of members of organised 
trades unions to resort to strikes or to boycotts has 
measuraly decreased after the experience of the past two 
or three months. The former have proved failures in all 
the larger efforts, backed by some of the best and 
largest trades unions. The eight-hour concessions con- 
tinue to disappear as shop after shop at the West (and 
elsewhere) goes back to the ten-hour system under pressure 
of competition from establishments at other cities where 
employés work the latter number of hours. The rage for 
boycotting, which has run with increased violence for three 
years, has been cooled down under the new construction 
given to our statutes on conspiracy, and with a returning 
sense of wisdom and fair play among the abler of the 
leaders among trades organisations. It is not to be inferred 
that either of these weapons have yet been abolished by 
those who are likely to want to use them. But some 
reason has asserted itself, and, ‘except in cases of last 
resort,’ the strike has been denounced. While this 
qualification applies to the boycott as well, its use by the 
Knights of Labour has been curtailed, so that any and all 
‘“‘assemblies”” may not hastily order it. These facts, 
together with the relative quiet noted throughout the 
labour world, constitute the improvement referred to. 
Another favouring indication is the ready signing of the 
scale of wages proposed to the iron manufacturers by the 
Amalgamated Association of Iron and Steel Workers, one 
of the oldest trades unions in the country. The scale is 
substantially that of the past year (July 1, 1885, to July 
1, 1886), based on 5 dols per ton paid to puddlers where 
iron is selling as low as2c per pound. Only a few changes 
were made in the scale as a whole. Heretofore, fora 
number of years, a wide disagreement has resulted between 
manufacturers and men, and strikes have frequently pre- 
ceded a final agreement. There will be no trouble this 
year, and no interruption to work at the mills, except for 
a few weeks during midsummer, in some instances, as is 
customary, for repairs. This has brought encouragement 
to those immediately interested in the industry, and 
reflectively on the autumn prospects for several Jines 
of general business. In this connection it may be 
recalled that the rail mills are well filled with orders, 
contracts for about 1,090,000 tons of rails having been 
taken thus far. This is the outcome largely of the various 
plans for extensions and branch lines of railroad, projected 
by the companies classed as the Grangers and (some of 
the) South-Westerns. At the West there is reported to 
be an increasing demand (now moderate) for pig iron, but 
prices are only maintained on best brands. Inferior ones 


| have suffered aloss since January 1. Mill irons, too, have 
been quoted 50c per ton lower, despite the relative 
activity at Pittsburg. 

In other lines, wool is the more conspicuous. The late 
London sales have stimulated quotations here, which are 
2c to 3c higher per pound at interior markets, though 
largely on speculative buying. Scarcity of old wool, and 
the fact that the new clip has not come forward to any 
great extent, have also had something to do with this. 
Manufacturers are buying with only moderate freedom at 
the seaboard markets, but are paying lc to 2c per pound 
more than they were two weeks ago. It is worth noticing 
that a like stimulus, and a similar advance were noted in 
wool a year ago, but they were not sustained. ' 


Cotton goods are no more active at present, but makers 
profess to be confident of an active trade a little later. A 
few lines of bleached sheetings are held higher, while the 
exports of cotton goods compare very favourably with the 
records of previous years. Woollen goods are no higher, 
but manufacturers report that the fall openings will be 
marked at higher figures than present quotations, whick 
is only likely under the advanced quotations for the raw 
material. Reports from leading distributing centres unite 
in making the past six months’ business in dry goods 
fully equal to, and, in some instances, in excess of, that in 
the earlier portion of 1885 as to quantity. It is trae, 
however, that the margin of profits, owing to strikes, and 
at times to lower quotations, has not been always equal to 
that of last year. : 

In addition to the above, hog products have shown 
signs of greater strength than for months past. Pork 
and lard are in no greater, although in full domestic, 
demand. The demand from Europe is of special interest 
in this connection, as any improvement in request from 
that quarter would send prices up without fail. 3 

But in other respects theze is little of an encouraging 
nature to report so far as the future of prices is concerned. 
The promise of a fair crop of wheat, variously estimated, or 
reported, from 425,000,000 to 475,090,000 bushels, con- 
tains elements of prosperity, but there is little in sight 
to warrant a belief that what may be termed good: prices 
for wheat will be realised in the near future. The farmers 
very generally, so far as known, say they will sell freely‘at 
what they can get after harvest. The reaping machine is 
already at work at the South-West, and by the time this 
letter is published harvesting will be general. There are, 
with possibly one exception, no well backed reports of 
serious damage to the wheat crop. The exception refers 
to the positive statement of Messrs C. A. Pillsbury and 
Co., of Minneapolis, leading millers, who assert that 
Minnesota will have the smallest crop for years. Other 
responsible utterances from that region take a brighter 
view of the outlook there. Nothing to the disadvantag 
of the Indian corn and oat crops is known. 

Meanwhile, the traffic returns from the leading East and 
West bound and the North-Western railways continue 
depressingly small, as compared with previous years. 
Favourable railway earnings reports, so-called, covering 
sixty odd railways, show a little over half a-million 
dollars net increase last month, as against May, 1885, with 
no comparisons as to increased obligations. Interest rates 
are tending lower, owing to a superabundance of funds 
available, aid dividend rates are following hard after. -On 
top of this comes the inevitable conclusion that the 
extensions into one another’s “ fields” by the Chicago, 
Burlington, and Quincy, the Rock Island, the St Paul, 
the North-Western, the Atchison, Topeka, and Santa Fé, 
together with the entrance of the Wisconsin Central into 


SSS 





| 
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Chicago, promises a duplication of the disastrous. war | 


which has been fought at a loss to all concerned, by West 
Shore and New York Central, and by Lake Shore and 
Nickel Plate. This will be profitable for the public in 
one sense, as it will bring low freight rates. But the 
possibly equal evil of very unstable, of constantly varying 
freight rates will be present. This causes heavy dis- 
arrangements in commercial circles, with large attendant 
losses. In short, it is difficult to conclude that the 
period of transition from a higher range of interest 
dividends, of profits, and of prices to a materially 
lower one is entirely, or even nearly, over. Particularly 
when the relatively congested state of trade and the 
industries in prominent European countries 1s observed, : 





ae ema: 


cd 


i former to 116 fi 90 kr, the latter to 106 fl 10 kr, these being 


@ their criticism will not be without some influence in Go- 
a wermment circles. The Chamber, reporting upon trade and | 
#7 Commerce in 1885, states that the raising of tariffs and 


| and 12°5 millions for paying back capital. 
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: GERMANY AND AUSTRIA. 
| (FROM OUR OWN CORRESPONDENT.) 
Vienna, June 28. 
The Session of the German Reichstag, as well as of the 
Austrian and Hungarian Diets, has been closed, the latter 
after having finished with the discussion of the new 
4 tariff for the decennial period beginning with 1887. The 
i wesolution of the Austrian Diet concerning the import duty 
j for xaw petroleum involves the necessity of new negotia- 
i 4ions with the Hungarian Government and Diet, which seem 
ij to be postponed to the month of September. The German 
Reighstag before rising threw out the Bill for augment- 


4 ing the tax on spirits. The leaders of the Clerical party 


4 and a section of the Liberal party hinted that wo would | 


i) be. ready to agree to an increase of this tax, provided that 
ii the necessity for the new revenue were proved, which 
hitherto Government has not been prepared to do. 


The post of the Austrian Minister of Commerce, which | 


had been vacant for some months in consequence of the 
© Gifficulty of finding the right man, has been finaily given 
® te the Governor of Silesia, Marquis de Baquehein. He 
i %s-enly 39 years of age, and brings a very good reputation 
® with him, which is essential in our case, where character 
j #3 far more wanted than experience. 


& Qn “Change it has been much observed that the 
# @xpulsion Act of the French Princes was followed by an 
™ advance of quotations. This fact shows that the 
# Republic is thought a better guaranty of peace. The 
German, Austrian, and Hungarian Stock Exchanges show 


iw present no symptoms of general improvement. The | 


m price of railway shares is falling, in consequence of 
}j seduction of traffic and income. Some companies have 
neglected to reinforce their reserve funds in time of 
i progress. Industrial shares are also fiat, and bank 
(Shares. arc heavy. Our internat onal securities, such as 
# shares of the Southern Railway, the Austro-Hungarian 
} State Railway Company, Galician Carl-Ludwig Railway, 
4) ave returning back from foreign investors. 
‘hand, Austrian and Hungarian 4 per Cent. Gold Rente 
"i are bought very eagerly from abroad, and bave risen, the 


#) the-highest. points they have yet reached. 
® The fall in railway se-urities is chiefly a consequence 
#7) Of the protectionist policy of the continental countries, 


4) which are more and more closing their frontiers against 
euch Other. This sad fact has been commented by the 


7 Berlin Chamber of Commerce, and it is to be hoped that 


4) the repeating of such measures at short periods and in all 
#| neighbouring countries has caused depression of business 


; amd decouragement of enterprise. The reports of the: 


} Borlia Chamber of Commerce have always been held in 
§, high esteem for clearness and sound judgment. 


The interest and redemption payments, which are to be. 


| madeon the Ist July in Vienna and Budapest, amount to 
Fj] 264,700,000 gulden, of which 92-2 millions are for interest 


i «©The heavy rains which fell during the last two weeks 
«7 in Germany and Austria, and which have done great 
7} Gamage to growing corn and to the vineyards, have caused 
#4 @ #mall advance in the price of wheat. 


i 


q At Berlin a conference of a number of German and 


foreign bankers is being held respecting a loan for j 


) Balgaria, and there is a great deal of curiosity in financial 
and commercial circles as to its results, as the successful 
ij wsvae of euch a loan might lead to the opinion that the 
4% German Government is interested in the consolidation of 
| Bulgarian independence. 


The production of sugar in Germany has undergone a. 


if “wise vestriction in the course of this year. The following 
pf wmounts of sugar have paid duty during the 54 months 
@ trom the lst January up to the 15th June, with the right 


fi ef bemg reimbursed in case of exportation :—160,776,351 | 
 Kilogrammes of raw sugar, against 244,110,062 kilo-. 
 @tammes in the same period of 1885; 30,825,541 kilo-. 

Ki es of sugar candy, against 34,885,121 in 1885 ; and | 
| 2,584 kilogrammes of other refined sugar, against 


§ 13,386,884 kilogrammes in 1885. 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 30th June, 1886. 


ISSUE DEPARTMENT. 





£ £ 
Notes issued............ 35,842,425 Government debt ... 11,015,100 
Other securities ...... 4,734,900 
| Gold coin & bullion... 20,092,425 
Silver bullion ......... ani 
35,842,425 | 35,842,425 
BANKING DEPARTMENT. 
£ | £ 
eee capital... ae Poem securi- nasenia 
i dinedseunewnaaonee -- 3.069,8% Dc vesevnndag err 983.45 
oe cousins 8,331,060 — securities ..... 22,785 a 
Uther deposits......... 23,068,857 | Notes........-ccscsccces ~- 10601.31 
Seven-day and other ‘Gold and silver coin 1,227,005 
BINS cecccscececscerrm —«'174,700| 
49,197,453 | 49,197,453 


* Including Exchequer Savinge’ Banks, Commissioners of National Debt, and 
dividend accounts. 


F. MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
seut the fo)lowing results :— 


Dated July 1, 1886. 


LIABILITIES. ASSETS. £ 
Circulation (including Bank Securities ............0ceccssscecee 38,566,133 
PORT DI1]S) ........sseccerseeceese. 25,415,819 | Coin and bullion.......csccereee 21,819,430 
Public deposits .......c.cecseeee 8,331,060 
Private deposits ............00008 23,065,257 
56.815,736 59,385,563 


The balance of Assets above Liabilities being 3,(69 £272, as stated In the above 
account under the head Kes. 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :— 





Increase. Decrease. 
. & 

Circulation (excluding Bank post bills)............0 ‘ie $50,340 — ccoccoccee 
Pac GOpPOmtes ...cccrsesecesesosocscsescccscccsccscescoccee cosee on _ 
Oear GOPORIER....00000.0cccccccssasccrsoscccssscescceses ooee 271,153 
Government SeCuUrities............cccccscersscees evsecseseeseee in 
OID ec cdtacensnetiavennsvsusponsnestnsnnsenensseceentes 
Rullion 000 00+ 000 00s 00 000000 000 0c ee eee Ces eee see ese ences ceeceeeetee: ee. eos 
RNIN coi Socladc casa abindanciscpdasabahnetapacenediennsteamenen ics sessoccecses «6-18 5B 
BEE. crincitiaicin nae:  <  vouearten 10,100 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending June 30, 1886 :— 























{ { ~~ wo 

. tn from | Dp = 
Date. Coin und Abroad, or neon Deposite.| Banking | Reserve. es a 
Bullion. out for Bills). Depart- s aa 
Export. | ment. S 3 

: ~~ 
s | £ | # } £ %\% 
April 7, 21,921,910  30,0:0 out 24,903,410 31,177,473, 83,271,623 12,76 «,500 2 
f 14) 21,713,694 89,000 out 24,747,755 29,907,083) 35.043,071 12 715,989 423 — 
21) 2146 .607, 7,000 out 24,780,365 29.9:4,803 35,409,390 12,482,242 415'— 
28} 21,402,462: 45,000 in; 24,694,815 24,908,824’ 35,261,196 12,457,647 41al— 


May 5] 21,937,950 44,00 out 25,048.900 20734.449! 35.~72,334 11.739,0 0 394 8 
12| 19,799419 863,000 out 24,829,150 28,602,972! 35 811,623 10,720.269 374 — 
19] 19,392,713 15,000 in 24,575,040 2,416,489, 36,256,307 1:,' 67.673. 373'— 
26| 19 672.16t 345.000 out 24 434,110 29,18 "459, 36 044 064|10,088,0-4' 378|— 
19.766,137 55,000 in 24 900,030 28,775 527| 35 955 006 10.616.117 36§'— 
9| 2 .273,2h0 284.1100 in, 24,624025 29.0 8,071! 35,414 228 11,°99.225 39 2b 
16| 20,541,839 226,000 in’ 24,549,015 29,214,376| 45, 80,01 .|11.742,»24 30 
28] 2 087,672 2,900 out 24.390.770 30.042.:71| 35,3 8,559 12,446,90 | 414|— 
30 21.319, 30 162.00" in 25.241.110 31,399 917. 57,3 9.183 11,82-,820 ¥74'— 


Subjoined 1s our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
a corresponding with the present date, as well as ten years 

viz.:— 











At corresponding dates, June 28, July 4, | July 2, July 1, | June 30, 
with the present week.| 1836 | lse8. | sed. 1885 1836. 
| Circulation (sxciuding; e | a: .. £ 
Bank t bills)......... 27.661,255 26,666,970 , 26,4°8,895 | 25.78,185 26.241,110 
Public deposits ............ | 9,069.793 8,860,966 | 9..67,951 6,412 656 < 


8,381,060 
24,207,928 | 29,254,418 23,068,857 
13,582,199 | 13,859,179 14,583.45 
23,543,488 , 22,246.176 22,735.693 
14,35 783 | 17,438,303 11,328,320 
25,07°,683 | 27,481,488 21,319,430 


Other deposits ............! 22,072.398 23,209,441 
Guvernment securities..' 14,611,952 12,173,648 
Other securities ......... | 17,:22,565 25, 56,495 
Reserve of notes & coin 17.298,157 11,344,%r5 
Coin and bullion ........ | 20,953,412 _ 22,266,535 
Proportion of reserve; | 





to liabilities ............ 55R% 855% 42} % 485 % 374 3 

Bank rate of discount... i 4” 2% $3 2; 

Price of Consols ... ..... Osxd | 100} 99% 992 101g 

Average price of wheat} 48-4d | 42s 2d 8784d | 328 8d! Sls 1d 

Exchange on Paris (sht) 26 25 35 26 274 324 25 16, 21425 18} 23325 20 80 
— Ansterdam(sht)) 124 3, 12 24 33 12 13 iz 02 1912 13 2 
— Hamburg (mths) 22 72 2970 74 


20 61 65 | 20 53 57 2 f2 56 
z-house return... 73,431,000 155,399,000 240,094,000 124,816,000 134,021,000 





——————————— 





(ee: tenet 







































































July 3, 1886.] THE ECONOMIST. | $34 


NATIONAL BANK OF BELGIUM. 


June 24, ; June 17. June 25, }. 
1886. 1586, 1-85. [Last Week. 
ASSETS & 


. £ £. £ 2 

Ooin and builion ............' 4,188,000; | 4,2°6,000, 3,814,000; — 18,000) 274,000. . 

Discounts, &. ..............-; 11,244,000; 11,396,000, 11,353,006} — 152,000|\— 169,000 
LIABILITIES, | 

Circulation .............:+0+-; 13:838,000 13,886,000) 13,421,000) — 48,000) 417,000: 

Deposits ...........ccceee eee) 2,5 600M 2,433 000! 2,796,000' — 1070%— 27H0CH 


NEW VOKK ASSOUATED BANKS. 
June 26. ; June :9.'; June 27. 











The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1876 an excess of 4,949,533. ; in 1883, a | 
deficiency of 2,447,055! ; in 1884, an excess of 663,940); and in 
1885, an excess of 7,008,142/7. In 1886, there is an excess of 
283, 159/. 

In 1833, the demand for money was not so extensive as is usually 
the case at this season. Inquiry was, however, checked by the high 
— at the Bank, borrowers having to pay 4 per ceut. for 10-day 
0a 8, 


In 1834, the Bank return showed the movements usual to the end 







































of the year, but the mvoey market was quiet and easy. The New 1886. 1386 1885. |Last Week.} Last Year. 
York exchange improved. - AsseTs, £ é a 2S + 
In 1885, the turn of th y ‘ SPOCHE on. resresverssserecerseeee:| 18,600,000} 13 320,006} 22.9¢-0,00} — 
: , a e year caused a slight advance in rates, | Loans and discounts......... | 70 220.000) 69,43'7,000) 6,740,000] + 
_— ge! previously been very weak. Gold had a tendency to Legal tend eTe wa mncereee| 8 660,006 8,420,000} $,7:.0,.06]-+- 
OW Ou \ ‘ } 1 ' 7 IABILITIES. 
Rcaal ene to the Continent, but the supplies coming Dirouation ..cssssescessseseee ' 1.560,00¢ 1,560,00°| 1,980.00 
Wiss Ealivetins Te . Net deposits ...............0.. 75,160,00¢] 74,340,000} 75,360,000] + 
he following figures from the official returns show the amounts | Reserve (Specie & Notes). | eo 
of bills and cheques cleared at the Bankers’ Clearing-house since the | Ueeal reserve ............+0+4 | 18.790,00t| 18.585,0u' | '8,840.00(|+ 





Excess of actual reserve ...! 2.870000} 3,155,5% | 12,680 60 j— 


Converting the reichs mark at is; the Austrian florin at 2s; the Dutch florin 
at ls 8d; and the franc at 25 per 14. American currency is reduced: into 
English money at 4s per dollar. 


NATIONAL BANK OF ITALY. . 





beginning of the year Ss ; : a 
, 18 - Special days are given separately, together 
with the total increase or decrease to date in each case. ‘ 

000’s omitted.) 


Weeks Total. | Stock Exchange Consol Pay Days. ‘‘Pourths” of the 


Ending. Pay Days. Month. The following are the chief items. in the return, dated: June 10, compare@ with § 
beef a ed : 











the preccding return (at 25 lire = £1):— , ' 





























& Date. | 2 Date. ; 2 ’ ————_—__—— ~~ 
Jn.6to Apr.7/ 1,595,021, [Jan, 14) 44,213, July 2 18,475, July | 18411, ie ane. | a ee © 
P a vee nee » «24 44,82, Aug. 6 21,6.1,JAug. 4 20,013, a . Gold ..,| 7,263, ' 7,228,000} + £F5,00@ 
93 "| ; »304, |Feb. lz} 45,971, [Sept. 1; 19,234, f ept. 4) 17,151, | Coinand bullion ...............s0cssceseeees Silver | 1,4 3,000], 1,286,000) +e 123,000 
May 6 | ocsSe [ye2, 26) 52678, JOct. 1) 22,070, POcK 8) 18,428, | Binns and advances sce cssecsssssesecsssessrvene sovsrnes| 17,284,000) 17,50¥,000] — 215,000 
12 ......| 108,598" _ = ion oa ; a — : 2308" Public funds and sundry securities .....,....0.000+0| 408,000) 4,538,000) + 47,000 
“| 108,598, ; 366, [Dec. 1604, [Dec. 28,339, LiaBILITIES. : 
‘6 seven "6109, on 24 a7 018 Age 19,627 aoa 20,662, Circulation sedseumtadaardtaanaaanisiaaiancae 24,111, 21,586,000, — o—_ 
‘Kesee hUY, ¥ n. { . 5 ’ 280,0:0' — 37 ’ 
ms sais 135,440, May 1s 41.107, Feb. 3 19:70, ‘Feb. 4 14,723 CUrreNnt ACCOUNES...........ccccereerrercereeeeseeeeeeeesee-+ 4,906,000) 5,280,0' 0! — 374, 
iis 4. 41,292, [Mar. 1) 28.98, (Mar. 4) 16,330, ‘ 
26 se 113.143, June 11] 45.183, {April 2} 24,016, a 3 1995 Discount aNpD Money Marxer.—The money market rates 
a a 5) bu 58,104 May 6 138,77), May 4 15514 . . - + usuak ext 
80 ......) 134,441, "lune 1/ ison’ Lube 4| i¢4aa’ | active during the past week, in consequence of the us rm | 
a ee eo a pee ee demands incidental to the close of the half-year. Butlittle has, § 
te I 2801889, a ens Te aa 116981, | been doing in discount circles, and the rate, although a, little. # 
= , ” oor ay, 2 - e . 4 
Inc.orDec. | + 84,388 + 98 om. [4 yon 13.42 - harder, has remained without virtual change at 1 to 1} percent. 
i : PS eee boSs, oe 5 — 40,304, . al 
on a” =22%7 .. |= 05% = 115% | In the loan market, however, there has been a strong deman@ Ff 
"Do, ee] 797887. 935.084, } ... | 249,327, 221.873, | fur money, and some pressure has existed, At, the beginningef 
» '84...| 5,797,587, 96,623, |. | 268.35: 242.659 . alth 
Dessense in| 286,516, 25,534, | aa 20,736, | the week day-to-day advances were obtainable at 4 to % ough 
sa = 49% =26%) ~ | =70% _l= 85% | 1} to 14 per cent. was charged for loans running into the 
. *The “Fourth” fell on Sunday. first few days in July. On Monday the Stoek Exchange settle- 
t A Consols settlement occurred on Jan. 4. ment occurred, but most applicants in the House for. fortnightly if 
The following is the Manchester Bankers’ Clearing :— loans were supplied at 2} to 23 per cent. On Tuesday, the India | 
1885. 1884 i i its money, and rates harden rt 
Total from Jan. 1 to Dec. 26 ......£104,371,1€0 ........ £109,367,814 Council called in some of 1 7 Wed an 
Decrease 10 1885.00...000e0esecuse 4,996,654 = 4°6 percent. although no appreciable advance took place. On Wednesday 
. : 1886. 1885. yer, there was rather a squeeze in the maxket, 
create tue Weeks ending June 19 ...... £54,7C2,818 —........ £54,971,218 June 30, howe . a “ t.. being pai if 
eek ending June 26.0... ceececsscoee, 2,134,727... 2,090,009 24 to 3 per cent., and in some cases 4 per cent., eing paid 





ns 


for money till the next day. In a measure this tightness 
was due to the indisposition of borrowers to have recourse to. the 
Bank of England, where nothing less than ten-day advanees 
can be obtained, but as this week’s return shows, they could 
not in many cases avoid doing this. On Thursday the pressure 
was over, and to-day the market closes easier, with. day-te-day, 
money at 1 per cent. On the Continent. money has also. dis-. 
tinctly hardened, and in New York call money has beem yer i 
firm, with rates for ‘‘ call” loans ruling at from 6 to Spercen®, “} 


Total to date........000 56,837,515 ceveseve 57,061,227 


Increase in 1886............ 223,682 = 0°4 per cent. 


— principal items in the latest weekly accounts published by 
the following continental and American banks are compared below 


with the previous statement and with the corresponding state 
ment of last year :— 


| 


BANK OF FRANCE. 





Comparative Increase 











July 1, | June 25,' July 2, or Decr ‘ ; : eon F ; 
— | — — ~~ ~— according to the collateral security given ; but. it is satisfactory . | 
Week 6 2 7 ‘ 3 
| | eee to note that practically none of the railway companies failed 








to meet their obligations maturing on the Ist. 
Owing to an expansion in the note circulation, the reserve ef . 
the Bank of England shows a decrease of 619,0002, the total - 
being 11,828,000/, or 374 per cent. of the liabi ities. In eonse 
quence of borrowings by the open market, the private seeuritie 


Col ASSETS. £ | £ | & & £ 
nand bullion—Gold «+» 55,095,000) 55,385.000) 46 054,000/— 299,900)+ 9,041,000 
= Silver...| 45,063,000! 45,154,000) 43,168,000— $6,000} + 1,900,000 
Government securities oe} 14,104 000) 14,104,000) 14,113,000] ‘i - 9,000 
Private securities............| 35,272,000) 35,769,000, 43,198.000'+ 103,000'— 7,326,010 


LIABILITIES, 
teeter eeseeeecreesseseeees 113,132,006 110,634,006 112,570,006) + 2,498,000 + 562,000 
Government deposits .... } 6,9-0,000, 5.658,000) 7,632,001: + 1,322,000— 702,000 





Private deposits ............| 21 276,00C 25,861,001 16 515,000'— 4°585,000 + 4,761.00 
sereee| 21 276,000 ,O81, i | ySe »/61,000 - } i i 
es ~———— | show an increase of 1,970,600/, while the private deposits are i 
Saar meek ee ______. | 217,000! less. The public deposits exhibit an increase: «& 
une 23, | June 15. une 23, ' ili 1,319 0004, 
— > — —_ tat nae Year. 1,575,000/. The stock of bullion am ep — 6 2 000: a 
x } | : : 7 2 W. : afi 
Coin and bullion ............ | 36,188,000) 36,019,00¢| 30,837,000'+ _ 6¢,>00)-+ 5,348,000 being an increase on the week 0 ne 7 


22,150,000 19,982,000 20,126,000 + 2,168,006, + 2,024,000 | was received from abroad. 








LIABILITIES, \ - . fh 
Notes in — | 40,035,000) 27,965,000 35,837,000 + 2,070,000 + 4,198,000 The tenders for 2,695,0601 Treasury bills were openedjon } 
Current accounts ........ ...| 15,174,000) 14,436,000 12,605,000 + 733,000 + 2,574,000 Wednesday at the Bank of England. Tue amounts allotted were. fi 
AUSTRO-HUNG Se as follows—viz., in bills at three months, 1,905,0000 ; and bill» § 
Seaciny Seca; eee at six months, 790,000/. Tenders for three months’ bills af 7 
ne 23. une 15, une 23. | . ° . ‘ ; i , 
1886. 1836. 1885, Last weet | Last Year, | 991 15s 1d and above will receive in full ; — pa pcre 
AsseErs. - ne £ £ bills, at 991 4s 5d applicants receive 70 per cent., and above . 
Coin and builion—gold ..| 6,375,90) 6,%81,000; 6.926,00°|— 6,000/—__551,c00 ice in full. These rates are equal to discount quotations. Ok: ‘ 
: _ silver...| 13,*93,000! 13,343,0: 0} 12,652,00:/+  50.000/+ 741,009 | Price im Tull. tively, the average rate per # 
Discount and advances ...| 15,272,000) 14,646,000) 15,185,00¢| + 633,0u/+ 94,000 | about 1 and 1 9-16 per cent. respectively, tg 8 hat for sim ft 
LIABILITIES, | : cent. for three months’ bills being 19s 2gd, and that for sim 7 
Circulation .......0.0+e.see | 24,589,000 34,384,000) 33,440,00L|+ 205,000 + 1,149,000 : 








montks paper 1/ 93 74d. 
The silver market has been dull, bars closing at 44i@ perem 

although in the early part of the weck transactions were 4 

reported at 443d and 44}4d per oz. ca 0 
The India Council has sold the following drafts during the { 


week :— eit 


£ 
Frdi 26,000 in telegraphic transfers on Rombay at 1 5 per rupee. 
Saturday 20,000 in telegraphic transfers on Calcutta at 1 53 per rupee. 


NETHERLANDS BANK. 


June 26, ; June 19. | June 29. , . 
1ss6. | 1886. | 1885, |Last Week |Last Year 
ts. |. @ £ £ 


ASSETS. £ 
Coin and buluon—Gold . | 6,417 003) 6.081,060) 3,427,00C| + 336.000/+ 2,990,000 
—_ Silver.. | 82060.) 8174,000) 7,975,000) + 32,000/+ 221,00) 
Discount and advances ... 5,623,0u1+| 5.6;9,00u} 7,400,00L} — 56,0uu}— 1,777,000 
LIABILITIES, | | 
Notes in circulation.........| 16,533,00€! 16718,00€; 15,298,000; — 185,000)+ 1,135,000 


Deposits 0... seccecscsserseree.! 2,194,00€| 2,214,000, 2,068,000} — 26,0u0|4+ 126,.00 


a 








a“ ieee 
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On Wednesday but few applications were sent in to the Bank | experiment will be watched with much interest, especially as we 
of England, and the Council made no allotment. From April 1 | believe that the powerful Australian Mutual has decided against 
to last night bills and transfers for 2,05,59,950 rs had heen sould, | taking a similar step. 
realising 1,516,552I. 


: Tue Stock Marxets.—Business generally has been active 
We subjoin our usual discount quotations for paper having varicus | in the stock markets during the past week, despite the 
pertetetos _ and s comparison With previous weeks, _________ | occurrence of the settlement, which, coming at the end of the 


Trade Bills. * half-year, was rendered decidedly heavy. In no direction have 
6 Months.'8 Monthe|4 Montha.6 Monthe | PTices receded, and mostly they have improved rather 
decidedly. Home railway stocks mark in some cases a sharp 
rise, the market being helped by the fine weather, which 
improves the crop prospects. At the same time, “* bear m 
operators have been rather desirous of closing their accounts, 
in order to reap the profits made by selling some time ago, in 
anticipation of the dividends; but the market has once again 
risen up against them, since investors have la‘terly held 
tenaciously to their stocks. Foreign securities have had an 
easier tendency, for the position in the East lacks stability, and 
it takes very little to alarm the overloaded ‘‘ bulls” at Berlin. 
American railway issues have been rather feverish and unset- 
tled, as the 1st July, when a great mass of dividend money falls 
due, has been during the last two or three years a time of some 





g ¢ Bank Bills. 

















$6 ——— 
Es |8 Months. 4 Months. 





ee eee 


% 


Ce ee 











13 | 13°2 | 2 2 
2 2h 
24 








eo 
~~ 


a 


aad 
= 
= oe 
~I 
pk mt ND tek pt et fet pet 


— (Neem Oe Ad A Bem NW 
et 
one 


ie 


Oo Bo GO GO G8 GO CO TD 


a 
Led 


a 
e 
® 
_ 
iy 
OP BR Re OR OP eee 
x 
_ 
oes 
= rh 
eer 
DO DS PO DO 
ota 
_ 
Cote 
wren 
a 
wre 
one 
to 
ee 


ww 
~ 
= 


a 


2 
} 2 
14 2 2 
1h 2 4 2 
1} if 1 
1413 | 1 ce 
1g 1g 2 
* These rates range from those current on the very best paper to those paid on 


bills for which Bank rate is usually required. 
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July 2... 31h a 


| 
! 
‘The rates of interest allowed for deposits at call and notice by the 


joint-stock banks and discount houses are now as follows :— 
Private and joint stock bauks at notice ............... 1 per cent. 


Discount houses at call aaceeasesiamamsepmantanseensnes soe per cent. | anxiety in the United States. Affairs, however, went off 

a Rectecmeiestiaion ed ee eae : ; ae ae smcothly, despite a ‘‘ squeeze ” m the money market, and, on 

innate etal ; anes a sik seats ’| the whole, quotations have been pretty firmly upheld. Altogether 

as under, i ee good deal has been doing in the markets, although it is doubt- 

Bank Open Bank Open | ful if it can last much longer, unless, indeed, the position, both 
Rate Market Fate Market . S . 

% x x. “| politically and commercially, changes decidedly for the better. 
rar aoe = 36) of po wa Avise}s : BritisH GovERNMENT SeEcurRITIES, &¢.—Consols have been 
Frankfort ... 3 mn Vienna......... 4 Feb. 22,’83] 33 quiet, but prices have hardened during the week. India stocks 
Hamburg ... 3 .-. 24 ~| Genoa Mar.’&6]4} 334 | show no material change, apart from a slight decline in Rupee 
Amsterdam.., 24May29,’85] 2} St Petersbrg. 5 Dec. 12, 8575 


Paper. Bank of England stock marks a fall of 11. Home Corpora” 
tion stocks are unaltered. Colonial Government bonds have 
a quiet market, but prices have remained firm. 


Brussels ...... 2June19,’86}24 | Copenhagen 3 June ’86] 3 
At other centres the latest recorded quotations are :— 



































% Discounts. Overdrafts eee 5 Sn 
— York (call money) 6 Melbourne...... 640 7.0005. 8 to 9 en CLOsiNG 7 ove: 
itto (endorsed bills) ... ... Sydney ......... 6 to 7...... 8 to 9 i. | | Week. 
Calcutta, Bank min. June 10] 8 Ai = oo. ele? 6007... Sto 9 Fri. | Sat. | Mon. | Tues. Wed. | Thur. | day. Week. 
Bombay, Bank min. June 3,9 Montre’l 5 to6 (callmoney 3to 4) | | 
Consols for Money ...|101 1161 4:0 


1h 2101} 31012 § 101} @) 
i #101§ 41015 $101} i 


The following are the standards for gold points of the four principal 
31013 $1018 431013 


ik 310 
Ditto Account ......{101 4) O14 $10Lk + 10 
gold exchanges :— 1g 41 


1 
Reduced and New8 % 1014 £101g 416 61 
swsslee See 


> +4 
on apie 





° « « ° | 
t . . French. m German. $ American. New 23 X% ccccooes 493 493 493 493 493 4) 

Yo scsssesees/89h 90 89} 9089} 9059} 9059} 90} 59} 90) s9790 
goaof pas pe ae rate Seas | aoe bee unite for ws. Beche?, Bilis 3 une,27/2/ sm i 7/p 7 7p2. 7/p2 " 7 2 Zz P 2/ y a ‘fh 
25,} . mille agnst us | 20.33—5 p. mi 8978 vp. - Bank Stock \........... [296 8296 8296 8296 3296 %206 825 7) —1 

ore Lame eile agnst. us. | 4.827—8 p. mille agnst us. | India 4 7, red,Oct. 88 102334 102% 34 1023 *4,024 212} 31024 3102} 8 


| 
oe 


The exchanges were yesterday :— 


French short exchange f 25.254, or 1} per mille for us. 


German short exchange m 20.364, or 34 per mille against us. 
New York exchange 


Do 3} % red., 1931 |106;14 100} 141105 14 100} 1-,10Cg 14.1004 14 10031! | 
Do 3 % red., 1948....89 389 48) ks9 489889) 88D C.. 
Do44% Rupee Paper|j2 372 372 372 872 372 3718 24) — 4 
Met. Bd.of Works 33 %|108} me 9108} 9108} 9 1084 0 1084 9 108} - we 
| | | 




















SS SS 





at 60 daysis ...... $1.88. Foreign GoveRNMENT SEcuriTIES.—The market has been 
At 1 % interest, short = $4.883, or 5 per mille for us. rather dull, owing to adverse political reports from the East. 
MEETINGS. Rumours of insurrectionary movements in Servia, together 
The following meetings are to be held during the ensuing week:— | with the somewhat independent course pursued by Prince 
ae {__ Claas | Date. [ _Piavo and Time. Alexander of Bulgaria, and the evident desire of Russia to 
nny ana Reon hee ema sesenseenes July 5/Cannon Street Hotel, at12 | regain her lost influence in the Balkan Peninsula, have all 
eee Pen sano nn neaeet silnuasion i“ 6\Cannon Street Hotel, at 12 helped to make operators for the rise uneasy. At the same 
Great Eastern Railway vesseeeefG@Nneral ...ccscce| 6 Eivedpool at Sietion, ot 12 time, the close of the half-year tightened money on the conti- 
G n-ral Assets Purchase ...... Special 





ae eieenes tees » 8 Cannon Street Hotel,at2 | nental markets, and rendered the monthly settlements more 


. . ‘ 7|Royal Exchange, at 12a . 5 ‘i B . 
Newfoundland Consol Copper General ............|. 5, 5/3 Lombard street, at ‘2 onerous. Still, prices have been well maintained, and if allow- 
Peel Ri er, Land, & Mineral General ............ iy 9/66 Palinerston bldgs, at 1 : ivi j 
Reversionary Interest ......... Ex-General ...... i 5'17 King’s Arms yard,ati2_ | ance is made for the dividends which have been deducted as 


roe Telephone ............... General » 6Cannon Street Hotel, at 2 due on the Ist inst.,a slight advance is in some cases apparent in 
Messrs Borthwick, Wark, and Co. notify that they have | International stocks. Mexican bonds have rallied, and so have 


received as partners into their firm Mr Thomas R. Denman and i t§ i ipti i 
; jan; uth American d t are W 
Mr C. Stewart Mackay, who have been for years their confi- ——— a re res 


dential clerks. material change. 


It is stated that Messrs Judd and Co., of Doctors’ commons, Subjoined are the latest clos‘ng prices of the more important 
have formed themselves into a limited liability company. The | issues as compared with last week’s prices, The making-up prices 
shares are not offered to the public, but are absorbed by the | at the last settlement are also given for reference purposes :— 












: * e os 
a of the firm, who will conduct the business as losing Prices—. Rie “up 
: > t Week, ‘o-day. or Fall, ces, 
A ‘sensational fraud on the part of a trustcd official is | 4rzentine 6 % Public Works, 1871.......... 100 2 .. 100 2 ww... 1 s+ 1005 
% Rai saeieiiaile ws i. [ -~* 
| Zeported from New York. The treasurer of the Chesapeake | Ditto 418s seeescncc, 4 a TN RM 
— Delaware —_— Company has absconded, leaving behind | Austrian 4%, Gold Rentes vin . we tem cee 3 
1m a writte i : cap. | Brazilian 6 %, 1865 ... i ee TE ee. > ee, 
: pce gener age that he has been guilty of the over- | Pitas 9 en... 98100... e910. + 1 Ml so 
issue of bonds to the amount of 615,000 dols, in connection SG WN ak ian: 0. oovnn ave sooo OP FOL 2c. OF OEM .. noo ncn oe OOF 
with the loan falling due on July 1. The company has | Ditto 44 % Gold Loan, 1879 wwe ee 93 4 oo OF 4xd.. + 1 oe 98h 
announced that it will be unable to redeem the loan or to pay | pitt? Toeat arenes 5 2 ee eee Oh 
7 2 . a fog AEDES recseccecverecsesvsevece Do eee oe tee tee rT) 
the maturing interest on July 1. It is expected that foreclosure | Ditto 6 %, 1888. veces ene eveeee 8991. OL 3 ua + 2 ww O1 
will take place. Chilian & %, 1878 amd 1876 ..eesesesew 1085 = HB Sm oe 104 
. : ’ tian 4 nh D csbiesldsenisaccess soa 0 _— ooo 02 
We are informed that the Colonial Mutual Life Insurance Wise ox: Becterenee Se 9 t.. 94} 5 — SE os te 
Society, Limited, has decided to commence business in London, Ditto 6 % State Domain 934 4 .. 924 3t — B ww 3% 
and that an English board of directors has been formed, com- prench 4a 4 Senish .. ok : “ 1033 ae { = vot 
ee - een. Sir Henry Barkly, and Ernest Hungarian 6 A TOES seeecnces waa 102 wi 100 ae Bion 102 
agcgaly sq. ee isi : . e itto 4 % Gold Rentes .............coccccee 85 ww. £33 44x + 
eet , * this is the first instance of an Austra- | satan 5%, 1861 (less 18-20% ta5) cc, WOE LOSE ind EOE. OL 
ne Seon € company begi»ning business in this country, the | Mexican 3°%, 1851 ...cssssescsssesscrscssoseos 22 }... 2233 + § « 22h 
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‘and Grand Trunk stocks close especially firm. 
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** Making 
—Closing Prices—. Rise up” 
: Last Week To-day or Fall Prices. 
Peruvian CA FORO ciissitn sinesactrrmtccan Aa ee Rue + a 
RING Oe Rg NNDB scscctcescnicdesiacavasecassceces = EM o 11312... + § wo 1th 
Portuguese S J. 1858-8O....ecccccccce coccrrsee SL ine 498 fxd. — as Ol 
MRE Be BON ii ccs uccecsncagans sixedacoiee oc WN Ee ace AME sen asc. 0d. dn 
SNE Bis BIE nicsnnssinsnienmnaneniananmeenss + Be. Ge Oe ces, aé0...t0 00a 
SOE It iy TN isontcinaniiateiaaiinsansondiniing — oo ee aw ae oe oe 
Ditto 5 ni 1873 see eereveees (ee eereercosees peeeee 98 i eee 98$ + a oe 3 ooo 99 
PME Ais SEU” spksciccssnacasenceeiacsests + 94) 55 a ae 
Spanish New 4 y Pee eee neeeereeeceseeeceseesseeees 59,60 o 59} fxd.., + 3 coe 60 
Ditto 2 % Couvon Bonds .............0. . 48 9 473 8ixd.. + § .. 48 
Turkish, 5 %, 1854 “‘ Tribute Loan” ...... we © oe DE uw. & LL. we OO 
Ditto 4} %, 1871......... OURO sikcasdensisesen, 0 oe. eee ee 
Ditto 5 % Defence......ditto ........ ..... 86 » 8556 w. — & we 863 
Ditto 5 %, General Debt (Registered). 1315 ... 1315 ... je sake am 
Ditto 6 %, 1869 (Registered)........ ecoccee SO 1G, cg BAB: cc eee 
Ditto 6 %, 1873 (Registered)............ ee |) Bee eee 
United States 4%, 1997 .ccccccsscccccscesceseee We OR a OO. ex. cig kee 
Oruguay 6 % Unified ........ccc.cccorsorsorsee 448 Sh ... 428 SAX. cco cco ace 45} 
Virginia 6 %, New Funded (Rez.) ........ 56 8 «. 55 7xd. .. .. .. 56 


Home Kaitways.—The market has had a decidedly buoyant 
tendency, owing partly to the brilliant weather, which is 
favourable to the farmers, and partly to repurchases by 
operators for the fall. All the ‘‘heavy” stocks have risen 
sharply, Great Western and North-Western being especially 
firm. Great Eastern, which proved to be in rather short 
supply at the settlement, also marks a substantial advance. 
Metropolitan have rallied 3 per cent., mainly upcn expanding 
traffic returns. Amongst the stocks of the Southern lines, 
South-Eastern and London, Chatham, and Dover issues have 
improved, but Brighton stocks have been rather dull. The 
Scotch lines have moved upward, especially North British. 


The following are the latest closing prices, &c., of the leading 


Ordinary stocks :— 










Closing Pri Ri Mie 
osing Prices—~, se up” 
Last Week. To-day or Fall. Pires, 
Caledonian .......cercerscrsersererscerseressserece 998 & ... 1008 | + 1) ... 98} 
PON NOOETD Saceeisedidcivictaceccivtacsveses ve €63 7h 68} 9 + If .. 67} 
PE NOD vais sicicaisiinssssenasersonsvecceine 115316} ... 115416} oo ce cee REGS 
DittoA ...... 107 8 107 8 an ec, Gane 
SNe PRINT Sins sssnideasawialsccsedineiaddecsds 1303 14 ... 183} 4 + 2% .. 131% 
Lancashire and Yorkshire.............. ...... 101 2 1014 25 + $$ w. 1015 
London and Brighton ............ssccee-ecceeee 119 21... 119 21 aaa +. 120 
NN Fi ia cates cis bscaracuscdesaccesicascaacasads « OF 2... S637 — 4: ww Sh 
London, Chatham and Dover ... ws 20 3 os TG ws Se 
Ditto Arbitration Preference 9 4... O78 3 + 2) ..° 963 
London and North-Western , 1665 74... 158g f + 13 . 157+ 
London and South-Western .............0000 120 1 126 1 id eam” ag 
Manchester, Shetfield,and Lincolnshire... 64 6 65 7 + LL we 6) 
WIRED DIGIOEIOG . ca ssscsecciseasccscces } j + 16 w 84} 
Metropolitan .......... + 3 eo 312 
Metropolitan District ‘ ‘ + 1 we 425 
BEIAIANG .ccressesessscoscrccecsece ove 00 cccsecovsee 128  % wee 1985 9 + #2 1283 
North Staffordshire.............ccccccoccossoroee OLE 2} 92 3 + ~¢ ws & 
WORSE BEIGEOES os. ce ss. céccnsssssscceoedescde sof & 905 3 + 1h ... 89% 
North-Eastern—Consols ......cccccscesceesee 1444 § 4. 1433 5h + § .. 1449 
Oe NO hiss cicinvcncacacccsccsexdace oo tan & wp ISS 6 wee. see ose. Sa 
eS ee a aa + 14 .. 98% 
RAILWAY TRAFFIC RECEIPTS. 
The traffic receipts of the principal railways of the United 


Kingdom for the week ending June 27 are subjoined, together 
.with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes of comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the lst August instead of from Ist July, as 
in the case of the English and Irish systems. 

The decrease of 16,.781/ for the week on the English and Irish 
lines is equal to 1°56 per cent., as compared with the corresponding 
week of last year, while the increase of 2,304/ for Scotland is equal 
to 1°67 per vent. 

The respective aggregate totals show for the English and Irish 
lines a decrease of 521,888), equal to 2°02 per cent., and for the 
Scotch lines a decrease of 22,114/, equal to 0°84 per cent., as com- 

















Aggregate 

Receipts of 
Week’s Increase or Half-year Inc. or 
Receipts. Decrease. to date. Dec. 

€ £ € € 

Great Eastern ., .........0sc00 61.645 — 917 1,549,209 + 27,614 
Great Northern ................ 76236 + 4,073 1731,034 + 26,159 
Great Western .................. 156,850 + 4,140 3,535,190 — 149,370 
Lancashire and Yorkshire ... 72,147 + 2.179 1,758.512 — 47,41 
London and Brighton ........ 39,549 — 1,575 919,901 — 16,04 
London, Chatham, and Dover 25,521 + 173 649,315 + 8,149 
London and North-Western 199,459 + 7,733 4,5145676 — 116,674 
London and South-Western 5,894 + 4B cccceee 1953385 = TIGA 
Manchester, Sheff., & Lincln. 43.884 + SE. cdiasss 942,4'38 — 10570 
Metropolitan ..... .......ec00. 14152 + a 323023 + 13,933 
Metropolitan District .........  %4004 + OP isctsaes 204269 + 2,589 
a 111,919 — 22,946 ice 3,447,898 — 73.335 
North-Eastern .. sesesessee 102.854 — 13,261  sesccocee 2,781,814 — 182,757 
South Eastern ................. ee. 47,925 + De) adbinasa 844,653 — 86 
Great Northern (Ireland)...... 12,464 + 944 ceccocce 270.923 — 1,427 
Gt. Sthrn. & Western (‘relnd.) 15.123 + BD crcccccee 335,709 — 2,968 
Midlaud Gt. Western (Iulnd.) 12.719 + 531 wsecooree 205 898 — 1,471 
4 1,060,795 — 16,781 ....0000 25,282,867 — 521,838 
Caledonian ... s.rccccocsccsoreee £6,390 + 761 sessossee 1,144,377 — 14,866 
‘Glasgow and South-Western 23,060 + S08 cise, Ae +. Se 
North British .......... oo ccccesec. 51,243 + 1,181 eccoccce 1,02 ,789 — 9,418 
130,602 + SAGE cisicces 2,607,188 — 22,114 


CotontaL Rartways.—Canadian issues have again improved, 
Indian Guaran- 
teed stocks have continued in request at firm prices. The most 
marked movement is a rise of about 4 per cent. in Bombay, 
Baroda, &c. 





The following are the latest closing prices, &c., of the leading 
issues :-— 


“* Making 
Closing Prices—, Rise up” 

fast Week To-day orFall Prices 
Bombay, Baroda, &€. ..........06 os iidadeeaiaig 158 62 ... 160 2xall + 4 . 161 
Canadian Pacific, Shares .......cccccccscoocees 679 3 wo. (88 @.. + §F .. B 
Fast Indian Deferred .............0. -ceseccoee 124 6 ... 122 4xall + @ ... 125 
Grand Trunk of Canada, Ordinary......... 123 3... 144 %.. + 18 . 13) 
Ditto.4 %, Guaranteed ........... ss aeaaeesal 73 3. mm t=. + +. «ee 
Ditto, First Preference ............s00s0es0 i a ee er 
Litto, Second Preference ..........00.+ wo 553 Gh... (9° $8. + SE we B 
P'tto, Third Preference ...........s.esseeees 295 §... 333 4h... + 48 .. 303 
Great Indian Peninsula ...............c00000-0. 151 4 .. 15) 2xint. + 1 . 51 

AmeErRIcAN Rattways.—The market has moved somewhat 


irregularly, and none of the changes are of especial importance, 
New York Central shares have been strengthened by the 
declaration of a quarterly dividend of 1 per cent., and Lake 
Shore shares have remained steady, although the dividend has 
again been ‘‘ passed.” Erie issues have improved upon the 
publication of the May revenue statement, given elsewhere. 
Reading issues have not been affected by a further default upon 
the General Mortgage coupons. A prominent feature is the 
ship rise that has occurred in Norfolk and Western Preferred— 
a much cliqued stock. Chicago, Milwaukee, and St Paul 
shares have been dull upon the heavy reduction of rates in the 
North-West. As a whole, it may be said a moderately firm 
tone has prevailed, the fact that the annual “‘ squeeze” in New 
York on July 1st passed over without difficulty, inspiring con- 
fidence. 


The following are the latest closing prices, &c., of the more pro 
minent issues :— 


- Making 
—Closing Prices— Rise up” 
Last Week. To-day. or Fall. Prices 
Nentral Pacific, SHALES ......cccccorceeeeeee 4273 1. 433 Bae + F oe 
Chicago, Mil., & St Paul, Tom. Stock ... 95} 4..994 Gu. + 2 . 95¢ 
Denver and Rio Grande,Shares ... ... 275 3... 28 Aue + B = 
Ditto 7 %, First Consol. Mortgage Certs 1114 3... 111} 7 deel dene te yes 
Ultinois Central Shares ..........c-cec0000e -- DAL Bone TAL Bo cee cee ae awe 
Lake Shore and Michigan Sothrn, Shares 85] 6)... 863 $.. + a = 
Louisville and Nashville,Com. Stock ... 4/3 4... 424 33 + 4: w 
Ditto 6 %, General Mortgaye ......... > see 91s. SOS ccc STS: ee aia 
New York Central, ShareS............s0s.00+0 1083 }... 100} 4. + 1 wow —- 
New York, L. &.,and Western, Ord.Shrs. 285 3}... 30 4... + 1} ~ 2 
Ditto 6 %, Second Consol. Mort. ......... 953 fu. 9 2a. + 2h oe po 
N.Y., Ontario, & Western, Reg. Shares.. 19320)... 298 8... + Sa = 
N.Y., Pennsylvania. & Ohio,7 % lst Mort. 433 & ... 443 Si isco 35% 
Norfolk & Western, Preferred ...... ....... 35 6 39 40 + 4 oa 
Ohio & Mississippi, Ordinary Shares ...... 234 4} 23 4 — $$ uw = 
Oregon & California, Pref. Stk.,assest. pd. 20 21 205 14 a ; a 
Pennsvivania R. R., $50 Shares .........0. 543% 5 55 4- oat oa 
Philadelphia & Keading, $5" Shares ...... 12413 12} 13 cco (One ee ian 
Ditto « %, General Mortgage, 1874... .. 101 3 « WR 6 et ne Jee: ee oa 
Union Pacific, Shares ......-. sscesccsessssreee 564 7 574 fh .. +B ow o 
Wabash, St. Louis, &c., Preferred Shares 31 4... 3) $.. — Sets s 
Ditto 6 %, General Mortgage, Certs. .. 64 2... 65 $F... + aca 


Forercn Ramways.—The most prominent movement in this 
department is in Buenos Ayres and Rosario Ordinary, which 
have risen 8 per cent., to 138, 140. Buenos Ayres Great 
Southern Ordinary have also risen 2, Central Argentine 3, 
Donna Thereza Christina 2, and Smyrna and Cassaba } to 3 ; 
while North-West of Uruguay Preferred have fallen 1 to 2. 


Bank SHares.—The market has continued firm. London 
and Westminster have fallen 4; but Bank of Australasia have 
risen 1, Bank of British North America 1, Bank of South 
Australia 1, Colonial 2, Commercial Bank of Australia 4, 
English Bink of Rio Janeiro 4, London and River Plate 4, 
London and South-Western 3, Union of Australia 1, and Union 
of London 4. 


MisceLtaNeous Securities.—Gas shares have had a firm 
market, Gas Light and Coke Ordinary having risen 1, and 
Imperial Continental 3. Water stocks have remained steady. 
United States Rolling-Steck shares have risen 1}, East ad 
West India Docks 2}, Lion Brewery 1, Bryant and May ?, 
Canada Company 1, Governments Stock Investment 2, South 
Australian Company 1, and St John Del Rey Mining 5 ; while 
the only noticeable downward movement is a fall of 2 in Royal 


Mail Steam. 
The following are the latest closing prices, &c.,of the more im- 
portant miscellaneous issues :— 






“Making 
Prices Rise up” 
—sor dale ey = ae ~ 
el h, Ordinary ... 32 3 ... 32 3B wee we nee ane 325 
on meine ng geese deat + Sey rs eet Be 24 
Imperial Ottoman Bank ..........0..2000--0e0 11g 4.10% @xd.. ... ss ows uit 
Mexican Railway, ‘*rdinary ag 33g we BIR Be — Th owe = 
Ditto, First Preference . 92} 913.—- Hw bo 
Rio Tinto, Shares... - .......+.+--- 1l -10jplg.. — & « 
South Austrian Railway Shares - 93 % few — § ov - 
Suez Canal, Shares ........--++++ ie Se Sh Sad... wc cc we 14} 
United Telephone...........--cecsee:ceerereerene 14 32 14 @.. + 2 + ‘ 
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Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., | 


report the following prices asked in New York and Boston 
on Friday, July 2, at noon :— 





June25. July 2. 
NN i  cascacntnons vobbonesisonecsunvenennssebenn, NEN: \@oxsee 564 
Missouri Pacific Shares ............ saspeemabootolsorerasede-mevetecvestees NNER (aber 18 
Chicago, Burlingtor., and Quincy Shares ...... ...scscceseccseeerereee LBB seers 1353 
INTE SE MONE TSENG. «55.000 sorecenscennsenoesocsssnonnsonessenooes cesses By ssases 160 
RIO 5.5, so. coyih Sssulscscbannasassvansvpeesur oobeapvegiasces MEME) wiane 136} 
Cleveland, Columb., Cin., and Indianapolis Common Shares ...... ~ Siuive 54 
Mexican Central 7 per cent. Bonds......  ...csseccseseesseeceeseeeeseonens 40§ 22.000 40 
Uregon Short Line Ist Mortgage 6 per Cent. Bonds ............+++++ ae! Seda 107; 
Missouri Pacific Ist Consolidated 6 per Cent. Bonds...............++ ‘et pikes 11l4 
Missouri. Kaas, and Texas General Consold. 6 per cent. Bonds 953 ...... 95 
ONIN ROME NIOI GE BID 4. -conosecsncedcsnovonnnceueress sovesnacasocncs ee 89; 
Texas and Pacific Income Land Grant, 1915................0.06 coo DC cwncee 40 
St Louis, Alton, and Terre Haute Dividend Bonds, 1898 ............ 40 serene 45 
Richmond and Danville Debentures, 68, 1927 ..........0.0000+ im 112 
Houston and Texas Central Ist Main Line 7’ ..........:..ese+eeersneers 1124 
East Tennessee, Virginia, and Georgia Income Mortage, 68, 1921 oa sieene 243 
Kast Tennessee, Virginia, and Georgia Consolidated 1st, 58,1930 963 ...... 95} 
Chicago, St Louis, and Pitt~-burgh 1st Consolidated 5s, 1932 ...... a 101 
Denver, Rio Graude, and Western, Ist, 63, 1911 ............c00ccc0e = 79 ~ “ae 


Butii0on.—The following is taken from the circular of Messrs 
Pixley and Abell, dated July 1 :— 


Gold has been in good demand for Germany, until to-day, when 
a rise in the exchange has checked further operations. The Bank 
has received, since our last, 68,000/, The arrivals comprise 23,00U/ 
from West Indies; 9,000/ from Central America; 104,000/ frum 
Australia and India; 100,000/ from New York—total, 236.0001. 

Silver improved slightly at the close of last week, to 443d, but a 
further and continuous fall in Indian exchanges has since caused a 
decline in price, and the market closes flat at 448d. We have 
received 30,000/ from West Indies ; 67,0001 from Chili; 20,000/ from 
New York —total, 117,000. The P. and O. steamers take 151,000/ 
to the East. 

Mexican dollars have becn in good demand for immediate ship- 
ment, but with the fall in the value of silver, the present price of 
447d will probably be not maintained. The P. and O. steamer has 
taken 65,000/ to China and the Straits. 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 778 10d per ov 
standard. 

Silver.—Bar silver, fine, 448d per oz standard ; bar silver con- 
taining 5 grs gold, 45d per oz standard; cake silver, 454d 

roz. Mexican dollars, 44jd peroz nominal. Quicksilver, 6/ 17s 6d, 
firm ; discount, 3 per cent. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


, i Ries 
Latest} Rates of 





"| haten Rates of 
































| Dates. Exchange. Usance. Dates. | Exchange. Usance 
Paris ........ ws Jne 29 26°255 |Cheques}Rio Janeiro va. Ine 93 ‘218 |30dysst 
Antwerp ....|—...| _.. | Short [Buenos Ayres; — 93'471d gold| _,, 
Amsterdam ...| — 29) 12°05 »  |Montevideo ..| — 28) 5vid - 
Frankfort... ...| — 24) 20:36 » |Va'paraiso ...Jnelu; 23,d és 
Vienna ..,....| — 29] 12°59 »» |Yokohama ,.' —.. oe. ” 
Berlin — 2} 20°36 »  |Singapore......) — . ” 

DO ..+-0+44.| — 29} 2u°314 | Smos. [Melbourne .. Jne 60 dys st 
Hamburg .....| - 29) 2029 00 | SOFONOT hisses.) = j{dtosp ” 
St. Petersburg god a »»  |JAdelaide ...... ~ ” 
emaatie ople} — » [Bombay Ine 29154. 

CNB... ...00 e.t— ose poe ee f 
Florence - i * [Madras ......... Poe 29 1/54 | itelegea’e 
Madrid a. — 22) 4650 ‘Godyast\-cutta ...... | — 206s: ) 

ew York.....| — 29} 4» » |Hong Kong ...' — 29, 3/2 4m. 
Mexico ......... May31 sedtoes}a 2 Shonshed aa _ 29, a var 

; 








COUKSE OF EXCHANGE. 
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| Price Negotiated on ‘Change. 
June 29, July 1. 
Money. | Paper. Moncy.| Paper. 
Amsterdam......... '$months! 12 23) 12 3; | 12 23 | 12 
Soscepeesconsacepesecsonses i 3 
DittOvmsnrninmininrenenennen Vatsight | 12 14 | 12 24 | 12 Tih 4 
ee _s sev eeccceserecesescoccosscecescee oes 8 months; 20 £0 | 2054 | 2052 | 20 56 
r >. soepro see ancmrssrsgevtnesvecccevnnncsenec aaa 20 51 | 26 55 | 20 52 20 56 
fran ort-on-the-Main ............0.0. _ 20 51 | 2055 | 2062 | 20 66 
BODNA 00.00 cerserseresseeeee _ 12 733 | 12 76} | 12 723 | 12 775 
- 12 734 | 12 764 | 12 724 | 19 775 
‘a 25 38, | 25 43g | 25 ayy | £5 433 
|  — | 883% | 294 — | 233° | ogy 
.Cheques | 25 23} | 25 283 | 26 25 | 2 30 
-| Smonths | 25 374 | 25 42. | 25 37h | 25 avg 
- 25 374 | 25 424 | 2b 37h | 2s 42 
_ 25 45 | 2350 | 26 45 | 25 50 
as 453 26 || 45 He | 46% 
oo. a 6 (| 456 | 465 
— |45 [46 | 458 | 464 
— ) 45% 46 | 45% 46 3 
— | 45% 46 54 | 464 
— | 464 6 545 | 464 
- 4 £28 5/3 523s | Bg 
— {5% |62 62g | 524 











NOTICES AND REPORTS 





: STATE LOANS, &c. 

Mexican Debt.—At a meeting of the holders of the bonds of the 
1851 and 1864 loans, the arraugement dated the 23rd June, 1886 
signed by His Excellency General F. Q. Mena, on behalf of the 
Government of Mexico, and Ly the chairman of the Council of 
Foreign Boudtolders and the chairman of the Mexican Bondholders’ 
Committee, on beha'f of the bondholders, was ratified and approved, 
and the Council and Committee were requested and authorised to 
take ail necessary steps for varrying the same into effect, 
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KAILWAY COMPANIES, 
Vanadian-Pacific—The following is the statement of earnings 
and expenses as received by cable :— 




















1886. 1885. Increase, 
For the Month of May. $ 3 3 

RII ic5h00 <chcsessasipnasects £07,000 ...... 612587 ...... 194,413 

Working CXPEDSES.........s00eceercereee 49° 000 ...... 356,482... 111,518 

Net profits .........c0vce cecpecccorse » 904,000.00. S20,005 os... 82 895 
Aggregate gross earnings from Ist 

ge 10 end of May ............ 3,264,123  ...... 2,619,152 ...00. 644,971 
ggregate net profits from Ist 

January to end of May ............ 917,065 ..... - 830,848 ..... 86,27 


The gross earnings for this month last year included $53,000 and 
this year nil for carriage of construction material, carried at 
absolute cost. 


Grand Trunk of Canada.—The following is the revenue return 
for the month of May and the first five monts of the year ;— 


Working 
Expenses. Net Profit. 


——S$ = 


Gross Receipts. 














— 


<86. ) 1885. | 1886. | 1885. | 18:6. | 13865. 














Month of May. £ £ £ £ £ £ 
IT IAI osicss ccc vesivsconioss 268,250} 237,678] 186,480] 174,991) 87,770 | 62,637 


Chicago and Grand Trunk ...; 44.9°5} 43,713) 39,40] 3,644) 7,538 5,469 
Detroit, G.H., and Milwaukee| 18,024 18, -56) 14,25:| 14,042] 3,766 3,614 





333,262 299,847 234,13s| 228,377| 99,124 | 71,870 

Five Months 
Grand Trank.............0..0s00+6++(1,263,57" |!,185,167| 924,555] 942,97.) 344,022 | 241,793 
Chicago and Grand Trunk ...| 259,49 | 252,915] 199084} 202941) 40,414 24,974 
Detroit, G.H., and Milwaukee 95,418} 8,34] 74,191) 68,757) 21,<27 | 16,517 
|——_—— | ——— cae cansakaenl tabaaeiaien 


1,603 49:| 502,326 1,197,830]; ,215,702| 405,663 | 286,634 














Lake Shore —The net earnings of the company for the six months 
ending June 30 (the June receipts being partly based on an 
estimate) amounted to $2,469,689, and the net surplus for the past 
six months over the interest on rentals and sinking fund require- 
ments to $424,639. The dividend has been “ pasted.” 


London, Brighton, aud South Cvast.—The following is the ap- 
proximate statement of receipts and expenses on revenue account 
from January 1, 1886, as compared with the corresponding period 
previous year :— 














1886. 1885. 
£ £ 

Net balance brought forward ......... 4,459 ...... 17,955 

Gross revenue, month of May ......... RIGO... 169,647 

180,803 ...... 187,602 

Working charges and renewals do ... 80,880 ...... 82,075 
Debenture and preference, &c., in- 

WE INS enter cc stntuean nase een acaven 64,333 ...... 63,205 

Net balance carried forward ............ 355500: cose 42,322 


Mexic»n Nutional.—The Bondholders’ Committee announce that 
they are acting in unison with Messrs Matheson and Co., and advise 
all bondholders to deposit their bonds with them as early as 
possible. 

New York Centrvl. — The following detailed statement of this 
company’s earnings, &c., for the quarter ending June 30 (including 
the working of the West Shore division) have been publisued :— 
Gross earnings, $7,506,000; operating expenses, $1,588,000 ; net 
earnings, $2,915,000; first charges, $1,926,000 ; profit. $992 000. 
The dividend, at the rate of 1 per cent., absorbs $344,000, and the 
surplus is $98,000. It is stated that full provision has been made 
for the total indebtedness of the New York Central in connection 
with its West Shore division ; the charges account including a sum 
of $500,000, veing the full amouut of the guaranteed interest for the 
quarter on the new West Shore 4 per cent. guaranteed bonds, 

New York, Lake Erie, and Wes ern.—Lhe gross earninys of this 
company including the New York, Pennsylvania, and Ohio Railroad 
C-mpany, for tie wonth of May, 1886, were $1,951,877, the 
working expenses $1,325,217, and the net earnings $426,660, showing 
au increase as compared with the same period last year ot $312,362. 
The gross earnings of this company, excluding the New York, Penn- 
sylvania, and Ohio Rai rosd Company, were $1,601,735, the working 
expenses $995,527, and the net earn'ngs $606,208, showing an increase 
as compared with the same period last year of $242,555. The net 
ea ning~ for the eight months of the fi:cal year amount to $4,047,583, 
showing an increase as cou parcd with the same period last year of 
$1,227,662. 

Ph ladelphia and Reading.—The net earnings for the month of 
May amount to $794,927, as against $954,917 in the same month of 
lags year. 

South Australia.—A Reuter's telegram from Adelaide, dated 
June 30, is as follows :—‘*The Colomal Treasurer has made his 
financial statement in the House of Assembly. The reveuue for 
the past financial year amounted to 2.250,000/, and the expeuditure 
to 2.071,0u0/. Fur the ensuing year the revenue is estimated at 
2,100,00u/, and the expenditure at 2,2U0,000/. ‘The Cu-toms revenue 
decreased by 140,000/, and the railway receipts by 80,000/. The 
accumulated deficit amounts to 850,000/, and the total debt of the 
colony to 18,300,000/. The treasurer proposes new taxation, which 
is estimated to y eld 109,00u/.” 


Wellnyton, Grey, and Bruce.—The company notify that the 
estima ed earnings for the half-year ending 3th ult. applicable to 
meet iuterest in the company’s Soda will admit of the payment of 
1/ 17s 6d per 160/ bond, and that this payment will be applied as 
follows: 13s in final ds :-harge of coupon No 22, due 1st July, 1881, 
and 1/ 4s 6d on account of coupon No. 23 due Ist January, 1832. 
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BANKING -COMPANIES. 

Anglo- Foreiyn.—The directors recommend the usual interim divi- 
dend at the rate of 5 per cent. per annum, or 3s 6d per share, free 
of income tax, for the half-year ending June 39. 

Bank of New South Wales.—A meeting of the shareholders has 
been called in Sydney for the 9th August, to consider the prupriety 
of increasing the bank’s capital by 250,000’. 

Colonial.—The directors recommend a dividend of 5 per cent. for 
the half-year ending December 31, being at the rate of 10 per cent. 
per annum. 


Halifax and Huddersfield Union —The directors have declared 
- — dividend of 10s per share for the half-) earending June 30 

Imperial Ottoman.—The report for 1885 shows a net profit 
balance of 340,202/. which, added to the balance brought forward 
from last year, gives a total of 347.291/ at the credit of the profit 
and loss account. After deducting from this sum the amount of 
39,638/ required for the reserve fund, there rem ins 307,653/, and of 
this the committee recommend a distribution of 12s per share, 
equal to 6 per cent. on the paid-up capital of the bank, leaving 
7,653/ to be carried forward to the current year. The report 
alludes to the arrangement which has been concluded with the 
Turkish Government in regard to the long outstanding accounts 
between the Government and the Bank. The amount accepted as 
due to the Bank is, it is stated, guaranteed by the best securities 
the Government can assign. The arrangement wiil come into 
operation in the second half of the present year. 

Iut-rnational of London.—The directors have dec'ared an interim 
dividend of 7s 6d per share, tax free, equal to 5 per cent. per annum, 
for the half-year ended the 3uth June. 

London and Hanseatic.—The directors have declared an interim 
dividend for the current half-year of 5s a share, equal to 5 per cent. 
per annum. 

Lond n Joint-Stock.—The directors recommend a dividend for the 
past half-year of 13s per share, being at the rate of 12 per cent. per 
annum, carrying forward 8,00J/. The guarantze fund remains at 
1,160,386/. This time last year the dividend was at the rate of 124 
per cent. per annum. 

London and Westminster.—The- directors, after providing for all 
bad and doubtful debts, recommend an interim dividend of 7 per 
cent. for the half-year ended June 30, carrying forward a balance 
of undivided profit of abovt 7,000/. At this time last year the divi- 
dend was at the rate of 8 per cent., and a balance of 8,000: was 
carried forward. 

Lonlon awt Yorkshire.—It is announced that Mr John Brinton, 
M.P., of Messrs John Brinton and Co., carpet manufacturers, Loudon 
and Kidderminster, has joined the board of this bank. 


ASSURANCE COMPANIES. 

Crown Life —The annual report states that during the year ending 
the 25th March 584 proposals, for the sum ot 418,601/, were 
accepted. The claims during the year amounted, wit bonus 
additions, to 145,776/. The net premium income for the year was 
154,359/, and the total income 247,333/. The net funds amount to 
1,847,275/, showing an increase during the year of 22,371/. The 
directors further report that the income produce:l by the invest- 
ment of the proprietors’ capital, from which source alone the divi- 
dends are payable, was sufficient to provide a dividend at the same 
rate as last year, viz., at the rate of 2/ 6s fur each share which had 
not been fully paid up, and 2/ 7s 6d for each fully-paid share. There 
would a so be paid to the holders of the 4,401 shares that were fully 
paid up before the 25th March, 1885, a bonus of LW 4s per share, 
which, with the dividend of 2/ 73 6d, would make 3/ Ils 6: per 
share, payable by half-yearly instalments on the i5th July and the 
15th January. 

Norwich Union Fire.—The report for 1835 states that the net 
premium income was 588,841/, against 577,2U07/. After setting aside 
one-third of the premiums (196,230/) as a reserve against liabilities 
on poiicies not run off, the balance at the credit of profit and loss 
account. including the unappropriated balance, 80,651/, brought for. 
furd rrom the previous year, is 162,186/, out of which au interim 
dividend of 2/ per share was pid in January last, and a further 
dividend of 2/ per share has been de lared by the board, and will 
be payable on the Sth of July. The reserve fund will be increased 
to 25v,00::/. and a balance of 93,185/ carried forward to next year’s 
account. The working profit of the year (irrespective of interest) 
is 62.6051, as ayainst 29,744/ for the preceding year. 

Scottish Equia'le L fe.—At the annual meeting held this week 
the directors reported that duriug the year ended tre Ist March 
1,215 policies had been issued, for 653.5251. The new premiums 
amounted to 22,6231, including 1,411/ 193 2d of single premiums. 
The total ineome was 371,507/, and after payment of clams, 
amounting to 230,079/, and all other outgoings, the addition to the 
fonds was 37,2101. The funds are now 2,358,48i/, and the average 
rate of interest on the investments is 4/ 8s 6d per cent. The society 
numbers 13,759 members, and the sums insured, iucluding bonus 
additions, are now 9,726,556l. 


MISCELLANEOUS COMPANIES. 
Assets Realixation —Tne directors have declared an interim divi- 
dend at the rate of 10 per cent. per annum for the half-year ending 
June 3). 
se directors announce a dividend of 5 per cent., free of 
x, 
Carada.—The directors recommend a dividend of 2/ per share, 
clear of income tax, for the half-year ending the 10th of July. 
Eatern teleg aph.—The directors announce that the accounts 
show, after placing 70,000/ to reserve fund, a balance available for 
dividead sufficient to pay a tinal dividend of 226d per share, with a 
bonus of 1s per share, on the ordinary shares, free of tax, making, 
with previous payments on account, a tutal dividend of 6 per cent. 
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for the year ending March 31, 1835, carrying forward a balance of 
abouc 4,000. 

G. Kyvoch and Co —The directors have declared an interim divi- 

— = the rate of 10 per cent. per annum for the half-year ending 
une 30. 

Snanzie Tea,—The report for 1885 states that an interim dividend 
of 4 per cent. was paid last January, and a final one of 6 per cent. 
is now recommended, making together 10 per cent. for the year. It 
is also proposed to place 3,000/ to reserve fund and carry forward 
2491 

Jorehaut Tea.—The report for 1885 states that the gross profits 
amounted to 22,324/, being an increase of 1,142/ over season 1884 
After making provision fur the payment of commissions on profits, 
and income tax, the directors propose the declaration of a dividend 
at the rate of 15 per cent , leaving a balance of 3,5591 to be carried 
to the reserve fund. 

London Tr mway,—The directors announce that the accounts for 
the half-year ending June 30, after making deductions for repairs | 
and renewals, &c., amounting in the aggregate to 17,4638/, show a net 
income of 22,378. This enables a dividend of 6s 9d per share to be 
paid on the ordinary shares, and 18s 6d per certificate on the scrip 
certificates. 

Monttna.—The directors have declared a further interim | 
dividend for the current half-year of 2s 6d per share, bei 
at the rate of 25 percent. per annum, carrying forward a substant 
balance. A sum of 3.000/ is to be written off for depreciation on 
machinery and buildings. 

Prince of Wales Siate—A third quarterly dividend at the rate 
of 15 per cent. per annum on the guaranteed shares has been 
declared. 

Queensland Investment and Land Mortgage.—The directors state 
that after msking provision for bad and doubtful debts, the net 

rofit for the year ended the 3lst of March, including the eum 
omit forward, amounted to 38,08. An interim «ividend at the 
rate of 10 per cent. per annum took 15,00\7, and the directors now 
recommend a dividend at the rate of 10 per cent. per annum for 
the six months ended Mach 31, placiag 5,00U/ to the reserve fund, 
which wiil then stand at 80,000/. A balance of 3,035/ will be 
carried forward. 

Onit-d Teevhore,—The report for the year ending April 30 shows . 
that the total receipts properly attributable to the year have 
122,234/, as against 103,0U0/ in the preceding ye r, and the expendi- 
ture has been 54 681/, as against 46,408/, The balance of net — 
revenue account is 70,277/, of which amount the sum of 17,7122 has 
been absu~bed by the payment of an interim dividena at the rate of 
8 per cent. per annam for the first half-year ending October 31, 1835, 
and the directors recommend a further dividend of 9s per fally-paid 
£5 share (part-paid shares receiving in proportion) for the secoad 
half-year ending April 30, 1886, making a total dividend of 13 per 
cent. for the year. ‘The directors also propose to carry 10,900/ to | 
reserve, leaving a balance of 2,285 to be carried forward. A sum 
of 2,753/, representing profits derived from exceptional sources, has 
been carried direct to the reserve fund, in addition to the amount 
set aside for depreciation. 

West Afr.can I'el graph.—The company have received a telegram 
announcing the successful laying of their lines to Sierra Leone, 
where a station is now open. The rate fur messages from Loadoa 
to Sierra Leone is 6s 9d per word. 

MINING COMPANIES. 

Adamant.—An interim dividend of 5s per share, free of income 
tax, has been declare by this company for the current year. 

Griqualand We-t (Dutoistpan Mine) Ditmond.—A dividend of 2 
per cent. for the quarter ending June 3) has beea declared. 

NEW COMPANIES AND CAPITAL. 

The new issues of the current year are as under, vendors’ shares, 

&c., being deducted, as usual :— 





First 
Capital Payment Further 
Applications, ar _— 
Amount previously subscribed ............ 49,200,566 
Issues of the week :— 
Brazil Great Southern 6 per cent. Mort- 
gage Webentures for £250,00), at 93 
TOMO bcs... “ces, caceedtdniiecctiesaveen’..coy | Ge 25,900 ... -220,000 
Buenos Ayres and Belgrano Tramways 
L.), 6 per cent. £5 Wreference Shares 
ine of shares, 27,500), at £4 12s ........ 121,000 61,875 . 59,125 
Dry Docks Corpor :tion Mortgage Deben- 
tures for £ 00,5 0, A647 ..cccccee  ceeeee 194,609 20,090 ... 174,000 
Eastern and Western Air Line Railway 
First Mortgaye Bo ds for 25, 00,00 
OPIS ncn Sse Satcsicce coupes 95,09)... 25,0 .. 70,069 
Morris, Hart, and Co. (LU), £1 shares...... 25,900... 12,500... 12,590 
Nevada Consols (L.), Mining £1 shares... 4 0,909 109,900 ... 100,000 
Willis’s Rooms (L.)j, £5 shares ............00 65,000 89:0 ... 26,900 
Total for week .............0csessseeeees 1,155,000 
£ Total subscribed for year:— <£ 
Total to date in 1886 ......... G9,BAG, SEE | UBBS .....ccccccccce s.coccce  covees 192,114,000 
Correspo :ding total in 1835.. 39,358, OU! (856 ......cccccseeeeceeeeeereceeeee 83,374,000 
DO tee TRUE onc cccccccce coves oo CR UECUD CD Kiccpcincesds ccscetncenimeess SE 
Do in 1883 . 47,326,000 


Buenos Ayres and Belgrano Tr vmways (L ), £5 Prefrence Siares. 
—The River Plate Trust and Loan Company, Limit:d, invite sub- 
scriptions for 97 500 of the above 6 per cent. preference shares, the 
issue price being 4/ 12s per 5! share. The lines of the company 
consist of 13 mi‘es of sing‘e line, ruoning from the centre of 4uenos 
Ayres to Belgrano, an attractive place of residence near 
Ayres. In 1835 the net receipts amounted to $145,172. al 

Dry Docks Corporation of London (l.)—Applications are invited 
for 200,000/. in 5 per cent. mortgage debenture stock, of the above 
company, at a price of 97 ceut. The interest is payable half- 
wale on January l and July 1. The prospectus uired by the 
company and those about to be taken over are estimated to be worth 
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410,000/, and the net annual income will, it is believed, be several 
times the amount of the interest on the debenture stock. The stock 
will be a first charge upon the entire pro,erty and income of the 
company. 

Eastern and Western Air Line Railway First. Vortqage Bonds,— 
Messrs Brooks and Co. are authorised to receive subscriptions for 
$5,000,000 of the above first mortgage gold bonds, bearing interest 
at the rate of 6 per cent. per 2nnum, payable half-yearly. The 
principal will be redeemed in 1926 by the action of a sinking fund, 
which will commence in 1896. The Eastern and Western Railway, 
as projected, is 1,141 miles long. It commences in the State of 
Pennsylvania, and runs thence on a very nearly straight line 
through the States of Ohio, Indiana Illinois, and Iowa, terminating 
at Council Bluffs, in the last-named State. Of this 166 miles are 
already constructed. 

English and Scottish Mercantile Trust (L.).—Mr H. W. Maynard 
and Mr A. Ridsdale have resigned their seats as trustees on the 
board of this company. 

Invercargill (N.Z.) Borough Loan fur £70,000.—The tenders 
for this loan amounted to 150,800/, the average price being 
1017 10s 9d. 

Nevada Consols Mining (L.),—Capita!,400,000’, in 12 shares. The 
company has been formed to purchase and work a series of gold 
and silver bearing lodes in California, situate on the Eastern slope 
of the Sierra Nevada Mountains, near the mining town of Monitor, 
45 miles Sonth of the celebrated Comstock Mines in the State of 
Nevada, and 24 hours’ journey by rail and road from San Francisco. 
The owners are willing to accept the purchase price, viz., 300,000/, 
entirely in shares. ‘The directors, however, in order to obtain an 
official quotation of the company’s shares on the Stock Exchange, 
reserve to themselves the option to pay in such p-oportions in shares 
or in cash as they may consider best for the interests of the 
company. 

North Queensland Gold Mining (L.).—Capital, 40,0007, in 11 
shares, of which 27,500 are now offered for subscription. The com- 
pany is formed for the purpose of purchasing and developing the 
‘Merrie Monarch Amalgamated ” Gold Mines, situated at Charters 
Towers, Queensland, Austrelia, with the machinery and plant at 
present thereon. The property consists of two Queensland Govern- 
ment leases, held under the Gold Fields Acts of Queensland for 
twenty-one years froin May, 1885, at the nominal rental of 14/ per 
annun. It is proposed, by taking up sufficient ground adjoining, to 
obtain a larger extent of the lode in depth. The purchase price is 
16,0007, of which 12,500/ is payable in fully-p»id shares. 

Willis’x Rooms, Limited.— Capital, 65,000/, in 51 shares. 
pany has been formed to purchase »s a going concern and carry on 
the business of Willis’s Rooms, King street, St. James’. These 
well-known rooms occupy a superficial area of upwards of 8,000 feet 
in a most, valuable and central position at the West-end of London, 
and are specially adapted for various public and other purposes. 
The services of Mr E. Dawkins have been secured as manager, he 
having had the management of the business for the last s x months, 
and having for 16 years previously been manager of the Freemasons’ 
Tavern. The purchase price is 55,000/ 

Winnipeg Waterworks 6 per Cent. First Mortgage Dehentures.— 


The list of applications for these debentures closes to-morrow 
(Saturday), ; 
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THE CORN TRADE, 


Mark Lang, Fripay Eventna, 


The hot, forcing weather has been highly beneficial to the wheat 
crops, which are making rapid progress, but the green crops would 
do better with some warm showers. Labour being largely employed 
in securing the hay harvest, there is less opportunity of marketing 
agricultural produce generally. and although the dry atmosphere is 
most favourable for the threshing out of grain, the supplies of 
English wheat on the various markets of the Kingdom are very 
much curtailed. But though reduced they are still in excess of the 
yet more narrowed demand, and, as a consequence, the agricultural 
markets are dull and weak. But whilst the dem:nd is thus checked 
by the hopes of what the fine weat er may do for production, actual 
consumption is not necessarily so much curtailed, as vegetation is not 
so very rapid after all, and if the absence of rain is prolonged, it 
may be further and more inconveniently checked. On the impor- 
ting markets, including London, the recent large and present 
lineral arrivals more than compensate for the falling off 
in home grown supplies of wheat, and give for the moment, 
additional force to the other adverse influences. Last week the 
imports of wheat and flour into the Kingdom amounted to some 
455,000 quarters, and when to this was added about 126,000 qrs 
of home-grown, the aggregate of fresh supplies was brought above 
average requirements, and as consumption at this period must be 
economised a yood deal, it may be pretty safely inferred that granary 
stocks have again received tome addition. These circumstances 
h»ve immediate and unfavourable effect upon the spot trade, and 
also upon cast supplies, as well as those near at hand, in all of which 
positions easier rates have been taken. The cheaper rates have 
appa’ ently encouraged some purchases on continental account, which 
have come opportunely and modified the depression. The principal 
sales entuverated have consisted of Californian off coast, at 32s 13d. 
Some business also done at 32s for prompt shipment. Butthere has 
not been much disposition to buy in the more forward positions, and 
during the last day or two there has been less wheat offering, either 
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from America or Russia, whilst in the proximate future the 
statistical position is rather stronger. The supplies have been pretty 
well cleared from the coast, the quantity estimated as falling due 
for arrival at ports-of-call and direct pots in the ensuing week is 
barely 200,000 quarters, exclusive of what may come in from the 
Baltic, and the qvantity of wheat and flour on passage is reduced 
by above 90,000 quarters, standing at present at 2,250,000 
quarters, against 2,700,000 quarters at this time last year. The 
reduction in the American visible supply still goes on, and this item 
now compares moderately with last year, though still above the 
average of preceding years. Flour is still pressing on the markets, 
and being relatively cheaper than wheat, is to some extent bought 
in preference, but the dealings are upon a very limited scale never- 
theless. The reports of the barley crops are not encouraging, and 
arrivals are light. Spot prices are consequently firm, with a 
tendency against buyers, but merely a retail trade is passing. If 
the dry weather is much further prolonged, demand may not unlikely 
increase. The quantity due to arrive iu the ensuing week is estimated 
as only 9,000 qrs, but there has been some addition to the supplies 
on passage, which now amount to 55,000 quarters, against 99,000 
quarters last year. From similar causes, Egyptian beans are also 
very firmly held, and are hardening in value. There have been 
rather large arrivals of maize, and fair supplies are expected in the 
next week or ten days. On the spot, the market is dull, and in 
forward positions also. The quantity on passage now amounts to 
524,000 quarters, and is nearly 150,000 quarters larger than last 
year at this time. Oats have continued to arrive freely, and on the 
London market have met a dull, dragging sale, but no further 
alteration has occurred in the value of sound corn. 


The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1884-5, 1883-4, 
and 1882-3 :— 











Imports. | 1885-6. | 1ss4-s. | 1988-4. | 1882-8. 











| ewts. | ewts. | cwts. | ewte. 
Wheat (42 weeks to June 19) ......0...., 39,064,780 43,278,995 39, 54,954 53,647,438 
Flour, “dy Veccosesvsveees] 11,486,460 13,513,7u5, 12,096,216 13,938,741 


—_—_— ee ee ee 


| £0.551.240 "58,795,700. 61,251,750 67,584,179 
Add week ending June 26—Wheat...... 1,576,490, 31,517,292 £65,85  1,838,6 
IID: suiaducunuienatsaieaniind omen 319,140, 267,955, 278,912, 369,348 








Total imports, 43 weekS .........| 52,146,870, 68,575,947, 52,497,947 69,792,144 
Lennenpemslans ie ecnenn |” "67.190 358,000, 1,000,000, 570,000 








FIOUE cesssssssssssssesssessesrsccseee.| 93,530; 63,000, 140,000 130,000 
Net imports ..... seee| 51,677,120 58,150,000, 51,350,600 69,092,000 


| | 
37,000,000 37,500,000 


Add to this the estimated sales cf i . 
home-grown wheat 2. ....... cecseseee! 36,476,000, 44,165,000 





Forty-three weeks’ home supplies ..,...' 88,153,120 102,315,000, $8,352,000 106,590,000 


St 























rice of English wheat, per, s d | s dij sdi{ sd 
ee Rene eeatees a te ene ie | | 32 8 38 10 42 0 
GE POP CWE .00ccccccccvcccccrcsssce 0 sevescere! i 2 7 6h} 9 0 9 8 
| bushels, | bushels. | buevels. | bushels. 


} | °Or 
“ Visible supply” in U.S. centres ....... 29,486,000 37,8 0,000 14.900,000 20 625,000 
= an "he = in ewts. 15,795,000 20,303,000 7,940,000 10,920,500 





COMPARATIVE AVERAGES UF GRAIN. 


ollowing is a Statement showing the Quantities Sold and the Average Price 
of British a (Imperial measure), as received from the Inspectors and Officeis 
cf Excise conformably to the Act of the 27th and 28th Victoria, cap. 87,in the 
ix weeks ended June 26, 1384, and for the corresponding week in each of the 
years from 1885 to 18*2 :— 





QUANTITIES SOLD. | AVERAGE PRICES. 






































Wheat. , Barley. Oats. Wheat. . Barley. , Oats. 

peepee onants eammnaaeanail inhi 

1856, rs_ bsh' qrs_ bsh qrs_ bsh sd ! s d sd 
Junese...| 87.95 0, 51 3) 1,390 2) 811 /| 241 | 20 10 
19... 43,178 0 597 3, 1,570 8| 381 4 241) 12 

12 ...| 42936 2, 1,894 6| 2955 4| 8111 | 2% 2 20 2 

5 ...| 49,762 6; 1,285 0| 3092 7| 82 2 | 24 5 | 20 4 

May 29 ...| £9,260 7) 3.261 3{ 3453 4| 32 5 | 2% 6 20 4 
22 | €6596 2 3153 3| 3,510 6) 32 4, 2% 3] 2010 
1608 na 34,746 6) 582 3, 1,579 | 32 8 es 3 | 22 4 
1884.....0.| 3%, 94 6 so 7| 42:1 4| 29 4 | 2711 | 23 0 
188B....000., 41,425 2 487 0, 2405 4) 42 3; 29 8 | 23 5 
1kR2.... ..! 149.490 2 756 4! 1,213 0! 4611 | 2510 | 2311 





} 


The following account shows the Quantities of certain kinds of agnicuJturrl 
roduce imported into the United Kingdom in the week ended June 26, 186, and 
in the corresponding week of 1885 :— wa 
-—-Quantities.—_, 

1886. 1885 










Animals living—Oxen, bulls, cows, and calves ...number 10,310 sis 10,132 
Shoup and lambs .......c.cccccscoccssccccercovessccoees oo 99 32,399 ove 22,282 
OD S05. cS cauksacedscensdudecpbvsnsseneiespeeussateusess wc ap 7735 ine 101 

RE ie INO. asain cdessasedivnsnsasoscanvasencosanvssvast cuts 69,190 wnt 47,420 
Beet, salted and fresh ..c.ccccccsccccccee ccccccccccesces op 16.747 ie 19,467 
PRMINED:. ‘scicesacucvcavebaness cousudanttinevecsaveshoivstennsies * 5} ZIBB .. in 13.311 
Meat unenumerated, salted and fresh .......08: » 402 se 307 

” ” preserved 000 cveccccccccoscce ooo 8p 13.352 oe 6,933 
AND SEI cs ctscsuccaxsassacaraatsnaaniseasisseasen ea 20,212 one = 15,321 
Pork, saitea (not hams) and fresh ., < 4,32 - 5,844 

Poultry and game (including rabbits) .........-...ssseseeeee- 1,S92* see 2,193 

NE 520 din csatoasixinses ecahivuschaneaecventig .cwts 31,568 oe 4,405 

Butterine “ 10,166 9,255 

INS xiii ol adidin ei hdscdienniee eee dieecdevidpnaabiadides ei 44,747 «. 38,499 

Eggs reat hundred 152923 ,,, 164,5-4 

Lard OOOO ECO HER HHO O Oe ee ee CEE EEE OEE EOE HESS SESE SEE EEEEEEEES EOE EES cwts 2 481 eon 31,378 
Vegetables—Onions raw. bushels 32,393 =, 14,544 
Potatoes sewts) =—s_s« 243,585 ie 221,256 
Unenumerated eceal 14,048 me 7,985 

Corn, grain, meal. and flour—Wheat . wte 1,570,495 =, 1,512,202 
Barley .. - 68,€86 coe ©=— 888, 169 

ts .. 5) 6s 883,445, «276,796 
Peas .... de 45,777 eee 33,483 
Beans a 5° 014 sed 91,942 
NII nds Saas cencvace de ie 528,448 ow. 5 0,987 
Wheat meal and flour ..... i 3:9,145 ann =: 2€7, 95 


* Value of rabbits only, 5011. 
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IRON AND COAL TRADES. 


The pig iron trade has been dull this week. In the North of 
England the inquiry has been dull, and prices have had a weak 
tendency. The shipments are much below the average, and there is 
a very small consumption. No. 3is now not more than 293 44d, 
and even 29s 3d is accepted in some instances. About 29s 9d to 
30s is asked for No. 3 for forward delivery. At Glasgow the 
warrant market has been inactive, but prices close to-day mode- 
rately firm, as follows :—38s 10d to 383 10$d casb, and 393 ld to 
39s 14d one month. At Newcastle not much has been done in pig 
iron this week. No. 3 Cleveland pig is delivered at 31s 74d, and 
No. 4 grey forge at 30s 73d. There is a steady tone in the hematite 
market of the North-West, but trade is quiet. The value of pig 
iron is still steadily maintained at 42s per ton, net, at makers’ 
works, and No.3 furge and foundry iron at 41s. In Lancashire 
makers still quote about 37s, less 24, as their minimum for delivery 
into the Manchester district, and for one or two Lincolnshire brands 
makers are not disposed to take under 36s 6d and 37s, but business 
is being done at several shillings below these figures. The East 
Worcestershire market is extremely quiet. 


The finished iron market remaivs very dull. In the North of 
England the inquiry is limited to a few orders for bars, the prices of 
which are about 4/ 7s 6d to 4/103; angles are quoted at 4/ 5s, ship 
plates at 4/ 7s 6d, and boiler plates at 5/ 10s. Bridge makers and 
wagon builders are, however, busier. Trade at Newcastle remains 
-bad, with prices as follows :—Ship plates, 4/ 7s 6d ; angle iron, 4/ 5s; 
common bars, 4/ 10s to 4/ 12s 6d. ‘The last-named are perhaps in 
fair demand for export. Lancashire manufactured iron makers in 
some instances report that they have been getting a few more 
orders, but prices contiuue very low. The finished iron trades of 
Staffordshire and Woreestershire show no improvement. In North 
Staffordshire the ruling prices for iron are :—Marked bars, 7/ and 
upwards ; sheets (doubles), 6/ ; best, 67 10s to 6/ 15s ; common hoops, 
5! 7s 6d ; strips, 5/ 5s to 5/ 10s. Working-up sheets are offered by 
some firms in South Staffordshire at 7/ fur doubles and 8/ for lattens, 
while cold rolled sheets are from the same makers 8/ 15s for dcubles 
and 9/ 15s for lattens. In finished hardware some classes of goods 
can be bought at lower figures, and nowhere is there any tendency 
to advance. The South Wales tinplate trade is firmer, common 
cokes having improved 3d to 4$d per box, they now sell at 13s 6d 
and 13s 74d, some realising 13s 9d and 14s, Siemen’s steels are 
quoted at 14s 3d and 14s 6d for ordinary, special brands being 
higher. The steel trade remains in a healthy state, rail mills being 
especiall, busy on foreign account. The tinplate bar trade is al-o 
active. Steel rails can be had as low as 3/ lds in the North of 
England ; steel ship plates, 6/ ; steel angles, 5/ 17s 6d. One trans- 
actiun is reported in steel rails from Sheffield at 3/ 10s, free on 
boa.d at Middlesbro’; another at 3/ 17s 6d per ton, delivered at 
Doncaster, Retford, or London. These prices are stated to just leave 
a@ margin over cost of production. ‘The shipbuilding engineering 
trades show no improvement. 


THE COTTON TRADE, 


LIVERPOOL—Jvty 1. 
PRICES CURRENT. 





Descriptions. 


American. 
Sea Isiand ... per lb; 
Florida ditto.........! 


Opiand  cesscccccrsese 
BGI escesscsceceiavest 
MI Gea niccddinatcocnd! 
Orleans 


, 43, 4b 5&; bi) 5} || 
en Bae es ee ee | er ee ee ee 
5 ( 5b) bh 6 | 5h) SR) BE: Gy, 
5¢ | &}) 6 || dF) FR; 5F | Gre) 
‘r. G.F 'M. . | Gd. MAF) Fr. | 
Pernambuco, &e....) ... | 5} | , Bf | Fb; 53] | 52} 
er ae aa, | \ | Se) ics ja 
PRPRIDR ccsscscccseesce| cov, | cov | tae aac, ek Le dat 
Rio Grande .........) so | s+ el es eS eee ae | ot 
Bahia, Aracaju, &c.| ... A aagatt aa ‘in cal | 5% camel 
Be ictasvsdxetssicotl: p00 <4 nn 
Maranham .........02.| «0 | tia ads 5%) ... | 58 | 
Egyptian—Gallini ard | = east a adel 
Ditto Brown | 42 ( $ | 53 | 6} | 
Ditto White ......) ... | A fase (| ase | Gib) Oh | eee | 
Smyrna, Greek, &.) ... | Pe | 53 | 55 | .. 
West Indian, &c. | | 
Fiji Sea Island os) etl i cable p36 
Tahiti Sea Island ...| ... | i 8 |; 8} 9 | 10 
pos eee eee vee eee oer eee ovr eee 
‘| 


54) 5%) 5B 





West Indian ...,.... 

EINUIOED coccscccescnccn|, ove] ove ° os mies od eo | - ons 

Peruvian—Rough..| ... | .. | 53 | 1 6} i} .. | 63] 8% 
Ditto Mod tough! ... |. || Spy 6 
Ditto Smooth ...| .. | BEL] ww | 58 | 
Ditto Sea Island, 8 | \ 9} | 10 


we (43) oh | 48) op || 
P Pb feed | | 
€ « 3% i , 
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8 wat— Hingungh’t) ... 
Ginned Dharwar) 
M. Gin’d Broach! ... | .. 
Dhollerah é 





Veravul, &c, 
Comptah 


INE eis sdisdestevccah- sani iiieeo. | | 3h \ 3h! 
M dras—Tinneviiy | vee | one 41h) vee | 
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Iuports, Exports, CONSUMPTION, &¢. 
1886. 1885. 
bales. 
200 vee nesses 1,789,265 
141,130 
863,2.0 
1,328,950 


bales. 
coc-ce 1,°91,581 
104,612 
663,610 
1,679,220 


Imports from Jan. 1 to Julv 1 ......s0000 
Exports from Jan. 1 to July 1 

Stock, July 1 

Consumption from Jan. 1 to July 1 ............ 


These figures show : 
An increase of imports compared with the same date last year of 


ee cecseccee 


bales 102.320: 
290.270 


4n increase of quantity taken for consumption of ......... 
& GOCUGRDS CL GOCUEE CHORES EE occ ccc ccecceccccceccscocssonsadencgiecohaenepehinnanenld wo» 36,570 
A COCHGREG 10 CECT OE oon oan nasi chccesceccaence cntesess dications ofthuacceusdiean « 205, 190s 

In speculation there is an increase of 65,130 bales. The imports. 
this week have amounted to 69,651 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 79,000 bales, against 27,000 bales at the corre- 
sponding period last year. 

Cotton has been in increased demand throughout the week at 
hardening rates, and quotations in some instances are slightly 
advanced. Sea Is!and continues in small request, without change in 
prices. In American a good business has been done, and some 
quotations are advanced. In Brazilian a moderate business has been 
done at firm rates. Egyptian has been in moderate demand, with- 
out change in prices. Peruvian is in fair request at hardening rates, 
and quotations of rough are advanced gd to 4d per lb, and of smooth 
7sd per lb. African is in demand at fully 4d per lb advance. East 
Indian has been in moderate request, and the better grades are firm 
at the quotations. The lower qualities are somewhat irregular. 

“‘Futures.”—-The market was quiet in the early part of the week, 
but on Monday the tone improved, and has since been firm at. 
hardening prices. The latest quotations show an advance of 74d to. 
244 per lb for the near, and ¢jd to 3,d perlb for the distant positions 
on last Thursday’s Uircular rates. The closing values are-— Delivery : 
American, any port, l.m.c., July, 5{fd July-August, 5}4d ; August--. 
September, 5}jd'; September, 5fid; September-October, 5,]d ;. 
October-November, 5;3d ; November-Deceimber, 5,4 ; December- 
January, 57,d {per lb. ; 

The sales of the week amount to 68,980 bales, of which 3,640. 
are on speculation, and 1,310 declared for export ; the forwarded is 
7,630 bales, of which 5,590 are American, 370 Egyptian, .110: 
Tahiti, and 1,560 bales East Indian, which make the takings of the: 
trade 71,660 bales. 

N.B.—The cotton market will be closed to-morrow (Friday), the. 
2nd July, the day of the Parliamentary Election for Liverpool. 


cone of see 


MANCHESTER, Jory 1. 


There has been quite an average business done in cloth for most. 
markets, except the Eastern, which is still affected, through the con- 
tinued weakuess of the exchanges. Quotations have been steadily 
maintained, but any advance was impracticable, though cotton 
prices are higher than those registered a week ago. In yarns, 
manufacturers have bought more treely, but although spinners are 
now asking more money, no large buying resulted at the increased 
figures. The export demand has mainly been confined to Japin. 
For the Continent and elsewhere, transactions were seldom important. 
Fine yarns moved slowly, only being saleable in small lots at the 
present advanced quotations. No change has occurred in the goods 
department, but prices have been adhered to with considerable 
firmness, and only in afew cases have makers made any concession. 
Dhooties and jacconetts have been in fair request, and so have wide 
shirtings for Japan and China. Indian shirtings were not much 
wanted. Printers and miscellaneous goods for dyeing and bleaching 
purposes have experienced a better inquiry. With the exception : 
of drills and sheetings for China, heavy cloths were inactive, although 
prices show no change. 


(1.) Compakative Statement of the Corron TRApsg. 


—o Previous Weeks in lsr6 
eS 
~ | Price Price, Price, Price,, Price 
» | June June June ; June | -May 
17, | 10. 


oon 
on ta 


Raw Cotton—Upland middlin per Ib; 
a Ditto, good middling ......| 
os Pernambuco fair .... -| 

} 
} 
{ 


oan 
Ooo on 
Ox m Serer om 


SFP OS Ssx 


— Ditto, gocd fair............+ 
Yarns— No.40 Mule-twist fair,2nd quality.. 
— No.38Water-twist, ditto p 
26-in, 66 reed, Printer, 29 yds 4 lbs 2 ozs. 
27-in, 72 reed, ditto 5 Ibs 202s... 
89-in, 60 reed, Gold End Shirtings, 374 
yards, 8 Ibs 4 ozs | 
40-in, 66 reed, ditto ditto, 8 Ibs 12 O28....../ 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 
89-in 44 reed, Red End Long Cloth, 36) 
CUCU crccteses sectaneseniicsienl OU Were 


(II.) CoMPARISON with PREv10USs YEARS, 
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Corresponding Week in 
| Say 1 ———— 
1326 | 1885. | 1884, | 1883. | 1862. 1881. 
| 8 disd e d 
640 5%) 0 6]! 0 6x 

0 4 9 6 
1054/0 6 
0 73 0 63 


Price, | 
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Ra tton—Upland, middling....per lb 
= Ten, good middling 
— Pernambuco fair .... 
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— Ditto, good fair.........+0+++ 
Yarns—No. 49 Mule-twist,fair,2nd quality 
— No. 38 Water-twist, ditto 
26-in, 66 reed, = 29 yds, : o ozs 
27-in, 72 reed tto, f ozs 
39-in, 60 reed, Gold End Shirtings, 374 
yards, 8 1bG 4 028 .......2-sereerverseeeerees| 
40-in, 66 reed, ditto, ditto, 3 Ibs 12 ozs ...' 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs . 
89-in, 44 reed, Red End Long Cloth, 86| 
pea OOS aidincc ca sechcbstcocaeinticneaniial 


94) 


be 


©” 


BO ap ae a 


=e-. 
ao ons owrococo 
ae 


id 
a oa Eex2e 


K@ Crear acant 


ae 
e=-15 OCD 


— — 

Ba3 +> 
ee 

_ 

oan Geo 


— 
“- 
ao 2NaQ KrF woocceceoe 


° 
a 


a G&s32 orococecse 
So 


~ 
»_ 






















































































—_—— 


ee 


$44 





THE WOOL TRADE, 


There has been a fair inquiry for wool this week, but prices are 
advancing rather too fast in the country, and manufacturing districts 
dv not res;ond to it as yet. 

The following quantities have passed the hammer to — —_ 

ales. 


PP TROD wa ddcsesscsecctstvcrcvccscccsnessses 40,445 
oi As cos buns nai bi Ue aR COnE 3,884 
re oo os. debbahepbabbaesbsiess 37,094 
IE, 5 ck ca ccnbobpaniepsbnnenonseeos 12,934 
IED... ovninncoscndanbsicemnbpwncsooeeaes 6,322 
IN he RL ero Co bap cbaee eaemenae 5,036 
ala aie 41,316 
NII, Snuc sindcnancanbaponnnecntansiquuneinton 12,757 

ea 159,788 


~ The withdrawals have so far only amounted to some 4,000 bales, 
and the bulk of this total has been placed privately. A curtailment 
of the series has been arranged, and the auctiuns will not now 
extend beyond the 19th inst. 

Messrs C. Balme and Co. report that there is no slackening in the 
foreign demand, while the home trade during the past week has 
operated more freely, with the result that a rather stronger market 
has been established in all descriptions (including crossbreds), with 
the single exception of South african produce, which remains 
unchanged, but no appreciable quantity of which has been 
catalogued during the past three days. 

The following particulars respecting the current series of colonial 
woul sales have been supplied to us bv the selling brokers :— 





81d to So'd to Total 
Date of Home Buyers. Foreign Buyers. Sold. 
Sate. Bales, Bales. Bales. 
June 16 Jacomb, Son, and Co. ..........0 1,£00 BIO. ccisccee - 6,500 
w 46 C. Balm2 and Co. ................0 BPD dno sccens ee 6,200 
» 17 Jacomb, Son,and Co............... 1,900 a 6, 
oo) FR MOE OD... ...ccccccsce.c:s00 BBOO ccccscase Be éscesenss 6 
» 18 Edenborough and Co............. ee 5,220 6,820 
o 18 Huvhes and Som... .......ccccccce 2,903 BP. setenness 6,958 
» 19 ouxton, Ronald, and Co. ......... 3,400 ......... RE > aancnnons 12,100 
» 21 H. Schwartze aud Co............0 a  teainptce 12 600 
»» 22 Edenborough and Co. ». wees 4,726 6,98) 
» 22 Hughes and Son........ oe OSs 3,770 7.004 
» 23 Ch. Balme and Co. ................ 5,300 SIO ssccccene 13,200 
o» 28 Jucomb, Son, and Co. ......0000 BBO  .ccccove 9 000 13,90 
» 2 Willans and Overbury ........... 8,(00  ........ Bs sec oues 13, 00 
», 26 Edenborough and Co. ............ re 3,50 5,500 
o . & C, Balme and Co. .........000..000 4.600 . i ee 13,700 
» 29 Ja:omb, Son, and Co. .........66 550 o..e. wee ar 14,700 
» %0' Thomas and Oook... ............ 440 ......... ere 1,2:6 
» 80 Buxton, Ronaid and Co. ......... 4,5 0 en 8,000 


Our Bradford correspondent writes: —The new clip is now being 
gen-rally offered for sale, and through the various wool fairs is 
reaching this market pretty freely. Staplers are having to pay 
higher rates than they expected, and are consequently asking more 
money here. ‘This upward tendency of values is causing buyers to 
operate to some extent by way of protecting themselves, and busi- 
ness, therefore, during the week has improved in tone. North and 
Irish wools and other medium descriptions are most in request, but 
even bright stapled wools are not good to buy. Foreign and 
colovial wools maintain the recent advance. Mohair dnd alpaca 
are steady. The export demand for yarns is a little better, as 
regards single wefts especially. More business would certainly be 
dove but for the independent and firmer attitude of spinners, who, 
tinding the price of wool going against them, are seeking for higher 
quotations. In the piece trade there is a fair business in all-wool 
geods made from Botany yarn, but manufacturers find it impossible 
to obtain an advance in price proportionate to the recent rise in 
merino wools. 


JUTE, HEMP, AND FLAX TRADES. 








The jute market remains inactive, and parcels in dock offer at 
low »ates. The week’s business has in luded 1,500 baies, RFD, at, 
or about 8/ 5s, for Dundee. In new crop, trausactions have been 
limited, as buyers will not take further supplies, unless at some 
reduction. The “ Daily Commercial Report” quotes 10,000 bales as 
recently sold, M in double triangle, at 11/, September-November, 
Cape, Dundee. 

Messrs George Armitstead and Co. report :—‘‘ There is no new 
feature to notice in connection with our trade (Dundee) during the 
past week. Business in all branches continues extremely qu et, and 
there seems yet no immediate prospect of a return to activity. In 
the flax market, there is little animation displayed, and business in 
spot goods continues of a very hand-to-mouth description. Stocks 
are in stnall compass, and prices are not much altered, as sellers in 
the absence of demand, do not care to reduce their quotations. The 
advices from the Continent about the crop are somewhat contra- 
dictory, and, on the whole, not quite so satisfactory as they were a 
short time ago. F:om Russia these are now more favourable.” 

Manila hemp is quiet. Receipts for the week ending June 26 
were 11,000 bales, against 8,000 bales last year. The nearest value 
of fair, to arsive, is 25/ t» 251 10s. 101 bales, by auction, 
were bought in. 621 bales sundries part sold. Jubbulpore, 17/ 15s to 
18 5s; Mauritius, 28/ 10s to 291; New Zealand, 171 to 221 


per ton. 
ea 
COLONIAL AND FOREIGN PRODUCE MARKETS. 
for Rarort oF THis Day's MARKET sEB “ PosTSCR PT.” 
Minoine Lang. SRrpay. 
Sucar —The market has been steady, but without life, during 


the last two days. Beet has not maintained the highest rates 
curreut since the 25th inst., the slight improvement at one time 
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apparent being caused by speculative business. Crop prospects con- 
tinue satisfactory, and the yield at present seems likeiy to equal 
that of 1854-5 season. ‘he trade have taken full supplies of refined 
at, in some cases, better prices, including toreign loaves and granu- 
lated. Java afloat less freely offered, and only two or three cargoes 
sold this week. ‘The large quantity of crystallised by auction on 
Tuesday, about 1,500 tons, went steadily, and a few parcels sold 
privately at 14s 6d to 17s 6d ; very fine yeliuw, 18s to 20s ; Trinidad, 
14s to 17s 6d; Barbadoes, 13s 6d to 15s, and soft qualities at 12s 
to 14s and 11s 6d per cwt accepted for Jamaica. Low brown kimds 
remain inactive. The Liverpool market is steady. 


Iuporta and Dg.iverizs of Suean in London to June 26, with Stocks in nand. 
1xe6 L&KB LRRS 1884, 





Im RE tons 177,6 0 ... 181,300 ... 205,100 ... 1 3,000 
NT cis tessertobtesekscits 143,000... 174,3:0 ... 150,800 ... 18 ,700 
BOOK <n. cccccrccrscsicccesseess.- 198,900 0. 9%,“00 ... 112,000 ... 96,900 
rae tons 328,310 ... 312,609 ... 285,200 ... 252,000 
Madras Jaggery ...percwt &/6 9/8 ..110120... 80 90... 1.9 30 


~ 19/0 24/0 ... 25 0 28.0 


Crystallised Demerara... . 14/6 18/6 ... 19/0 22/0 
12 0 12/6 ... 19/0 196 


‘Good brown West India .. 11/6 12/0 .. 14/9 15/0 ... 
Bzet, 88 per cent, f.o.b.... LI} ... 15/105 ... 189140 ... 20/9 21/0 
Fine French loaves,f.o.b... 16 3 16/9... 21/0 21/6... 20/0 20/6 ... 26/u 2/3 
Java, afloat. Nos. 15 to 16 .. 13/0136... 19,0 17/6 awe 

Eayptian.—Of 2,194 bags, by auction. !,400 bags sold chiefly at 
10s 6d to 10s 9d for syrups, with a small part fine crystals at los. 

Surinam.—1,980 bays crystallised at lis; grey, 13s 6d. 

Floating Cargoes.—One of 2,365 tons Java per River Tulloch at 
17s 6d for Liverpool, floating landing terms. Une of 750 tons per 
Johan Theodoor at 12s 94, analysis 91°09, for the Clyde. 

Mauritius.—About 800 bags grainy have sold at 13s 6d to 14s. 
100 tons low native Penang have soid at 8s to 8s 6d. 

Refined.—The trade have taken fair supplies during the week, 
pieces being rather dearer in London and the Clyde markets. 
Stoved goods steady, closing without material change on last week’s 
quotations. Foreign loaves in fair supply, at 15s 3d to 15s 19}¢, 
being slightly dearer, and Le Baudy’s sold at 16s 3d, f.v.b. 
American granulated firm, at 17s 6d to 17s 9d on the spot, and 400 
tons refined crystals sold at 15s per cwt. 

Beet.—There was more business done in the early part of the 
week at better prices, but the refiners ouly buy to meet current 
requirements, and the market is withot animation German, 11s 13d 
to 1ls 3d per cwt. 5 

Rum.—Demerara is quiet. The week’s business in Jamaica has 
not exceeded 150 puncheons, upon former terms. 

Cocoa.—The only feature in the market has been an improved 
demand for Guayaquil, partly for Navy use. West India 
is quiet. At auction on ‘Tuesday, part of 285 bags Trinidad 
and 175 bags Grenada found buyers on former terms. 198 
bags other West India went at 65s to 68s. 2,500 bags Guayaquil, 
nearly two-thirds sold at 62s to 67s. Ariba, 67s to 7(s, and by 
private contract, up to 72s. 35 bags Ceylon and 271 bags Atr:can 
bought in. 104 bays other kinds went at 78s to 82s 6d for Surinam, 
and 85s per cwt for Caracas. : 

CorrzE.—The moderate quantity brought forward at public sale 
has realised steady, and for the conmon kinds of Guatimala rather 
firmer, prices. Advices from other markets show a steady tone, 
while estimates of the Brazil crops are further decreased. 80 cases 
9,247 bags East India tound buyers. Quotations as follows: 
Coorg : low middling palish, 533 6d to 5és; middling, 583 6d to 
61s 6d ; good middling and bold, 65s 6d to 75s; one lot, 84s 6d ; 
Mysore, fine marks, medium to bold, 9Us td to 12ls 6d; rmall in 
proportion. Other kinds, part Coorg character, 593 6d to 89s, with 
small in propoition. 529 bags Manila partly found buyers at 
39s 6d to 42s. 10 casks 193 barrels 144 bays Jamaica went as 
follows: low and ordinary, 36s 6d to 38s; fine ordinary, 44s 6d to 
4€s; low middling tu middling, 53s 6d to 72s ; a few lots fine, 102s 
to 116s. 5,008 bays foreign descriptions included ordinary to fine 
ordinary foxy Guatimala, at 40s Gd tu 44s 6d; fine ordinary pali-h 
to low middling, 46s to 53s; middling palish to good colury, 54> 6d 
to 64s; bold, 65s to 73s ; Porto Rico, 59s 6d to 60s 6d ; bold, 77s 6d ; 
Mexican, 42s to 42s 6d; washed Rio, 41s to 41s 6d. 

iuports and DELIVBRiks of ae wo ae with Stocks on hand. 


> 1884. 18-3. 

BENOTOO nosccscercss.coccseee tons 25,650 ... 22,640 ... 24.990 ... 34,°70 

Delivered for home consumpn. 6,580 ... 6,970 . 6,890 ... 6,560 

~ vo - CXPOFt........0000e2 12,740 ... 18,830 ... 19,90 ... 14,350 

II srt ces creccagasivoxunintatess 16,310 .. 12,900 ... 23,730 ... 28,39U 
Mid. Plantation Ceylon percwt 61/ «5/ .. 62/ 67/ ... 61; 65/ 77; 33/ 


Total deliveries iast week, 663 tons, against 80: tons in the previous year, and 
1,033 tons in 1831. 

Tza.—There has not been any improvement in the demand from 
the trade, and at public sale sume o1 the black-leaf congou sold ata 
decline on the first prices. Last season’s teas sold at current low 
rates. New makes, 73d to 1s Ojd. The catalogues contained a total 
supply of 36,594 packages, and yesterday medium gr.des of 
moning went at 104d co lld; finest are worth 2s per Ib 
upwards. Two more steamers have arrived from Hankow, 
the Kaison and the Ravenna, but the demand by private 
contract is very slow. The Indian market is quiet. New teas 
range from 2d to 6d per lb under the opening rates of last year. At 
auction, 8,550 packages offered this week ; al-o 848 packages Ceylon 
and 1,880 packages Java. Prices of the latter descriptions rather 
irregular. 

Ricr.—A few cargoes have sold at current low rates, which are 
not reported in circular issued by Brokers’ Association. The 
market continues without improvement. Quotations as follows: 
Rangoon, 6s 14d to 6s 44d ; Bassein, 6s to 6s 3d ; Necrancie, ts 3d to 
Gs 44d ; Moulmein, 7s to 7s 14d, open charter. Exports Europe to 
26th June, 565,000 tons, against 522,750 tuns last year, and 544,280 
tons in 1884. Cleaned is in better demand at easier rates. 

Buiack Prrrrr.—The demand has been strony, but afterwards 
reseded. A good deal sold to arrive, Acheen, »7d to 63d; 
Singapore, 7§d to 74d. At auction 432 bags of the former partly 
found buyers at 74d. 100 bags Dulliontery brought 74d to 78d. 
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Wott Pepper. —A considerable portion of the stock has changed 
hands at ?d above last Friday’s rates. Penang, to arrive, May-June, 
steamer, 11$d. Singapore, on the spot 1s Ojd ; to arrive the same, 
July-August shipment. 

NuTMEGs —23 boxes Penang, by auction, yesterday sold at firm 
rates, 2s 2d to 2s 3d for 80’s. 36 packages West India, ls 4d to 
23 6d ; bold, 33 7d per lb. 

Mace.—55 cases were bought in ahove the value or withdrawn. 

CLoves.—Fair Zanzibar quoted 93d to 10d per lb, but there is 
less demand than of late. 

Cassia LicNgs.—Further supplies have arrived, present value, 
24s 6d per cwt. 





Stock and Prices of Cassta LIGNEA. 
1886. 1885. 1834, 1883. 
ES sicenccszcizcamitinn vee Cases 125,600 ... 103,159 ... 119,620 ... 96,346 
IN cis sscicacsintsucetas wie percwt 24/6 ... 30/0 ... 27/5 ... 34/034/6 


GINGER.— Of 231 cases 158 bags 148 robins Cochin, 69 cases sold : 
part cut small, 45s ; small washed, 35s. 591 barrels Jamaica partly 
sold : low, 40s to 42s; ordinary to middling, 47s to 57s; fair, 65s ; 
one lot fine white, 120s per cwt. 

PIMENTO is in demand at advanced prices. 251 bags, by auction, 
sold at 22d to 28d, a rise of fully 3d per lb on the week, and some 
business has been done by private contract. 

Inp1co.—The business passing is small, and chiefly restricted to 
Bombay kinds. Declarations for the ensuing sales close at 7,530 
o~—-. includivg 2,000 Bengal and Oude, 3,100 Kurpah, and 1,700 

ombay. 

OrHER DRYSALTERY Goops.—There is a continued demand for 
gambier, with sales at hardening prices, including 350 tons, to 
arrive, at 21s 6d, and some parcels on the spot, at 22s. Stock 1,758 
tons, against 2,036 tons at same timelast year. At auction, 1,308 
pockets Madras turmeric were chiefly bought in. Bengal have soid 
for arrival at 14s, landed terms 

SHELLAC.—With decreased shipments from Calcutta the market 
here is much firmer, and there has been some speculative demand 
toarrive. Sales amount to about 2,500 chests latterly, including 
TN second orange, at 50s 6d to 51s, August-October shipment, landed 
terms. The deliveries are good, but the stock continues large, viz., 
65,070 chests. Prices are unusually low, 437 chests by auction on 
Tuesday included 261 chests first orange salvage, per Persian 
Monarch, sold without reserve at 53s to 55s. 125 cases Siam stick- 
lac were bought in at 34s to 35s. 

Drvues.—Alves steady. Balsam capivi and peru neglected. Bark 
in public sale last Tuesday 1,500 packages. East Indian cinchona 
were sold in some instances at rather easier rates. Camphor, 50 
tubs Japan, are said to have changed handsat 70s. Gum olibanum 
sold steadily. Kowrie, scarcely any demand. Ipecacuanha, musk, 
and rhubarb also quiet. Tinnevelly sumac continue extremely 
scarce. Essential oils generally depressed. Opium, small sales 
mostly with further concessions to buyers. 

CuHeEMICALs.—The markets continue without improvement, owing 
partly to some failures, but prices show slight alteration during the 
week, Tartaric acid dull. Citric, 2s 44d to 2s 43d. Soda crystals 
rather dearer. Bi-carb, 7s 6d. Bleaching powder, 7/. Carbonate 
of ammonia stationary in price. Chlorate potash steady at the 
quotations, Quinine depressed, and foreign rather easier to buy. 

MetaLs.—The markets show less animation than last week, and 
quotations have fallen heavily from the recent highest point. Straits 
tin sold yesterday afternoon down to 100/ !2s 6d, cash. Banca in 
Holland quoted 602fl. The London delivery in June was 1,777 tons, 
against 847 tons landed, and the stock at the close had decreased to 
4,992 tons. Chili copper showed a steady market early in the week, 
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but afterwards sold at easier rates, viz., 391 12s 6d to 391 15s, cash, 
with a quiet market, and the telegram from Valparaiso, dated lst 
July, advised the charters in 14 } Im as 1,700 tons. English un- 
changed. Burra and Walaroo nominal. Silesian spelter continues 
steady. Of 120 tons London rolled sheet zinc by auction yesterday 
85 tons sold at the reduced price of 16/. Lead has not been so much 
in demand. The shipments of pig iron from the Tees and Glasgow 
continue unsatisfactory. Last week the quantity taken from the 
latter port was ovly 5,694 tons. Market firm, closing yesterday 
at 38s 10d to 38s 104d, cash. The stock further increased to 
779,466 tons. 

LinsEED.—With a firmer market prices improved in the early 
part of the week, but have now an easier tendency for arrival. 
Calcutta, 403 6d to 40s 9d. To arrive, June-July, 40s 6d; July- 
August, 40s to 40s 3d. June to July shipments to Hull, sold at 
40s 9d to 41s. Bombay, to arrive there and in London, 43s. A 
cargo o* La Plata, off the coast, sold at 39s 6d for an out port. A 
steamer cargo of Azov sold at 40s 74d, Continent, equalto 42s 14¢for 
the U.K. Shipments from Calcutta in June 245,154 quarters. 

O1Ls.—The sales in olive have been small. Mogadore, 32/ 10s to 
32/ 15s. Nothing has transpired in sperm or other fish ci's. Lin- 
seed oi], in Hull, is scarce, on the spot, and quoted 21/ 5s. 
Here the market has improved, and quotations, at one time 
weaker, are now about the same as on Friday last. On the spot, 
21l 5s; next two months, 21/ 5s to 21/1 10s; last four, 201 5s. to. 
20/ 7s 6d. English brown rape has declined 10s, viz., to 207 15s to2U ; 
July-August, 21/ ; last four months, 21/. Cocoa-nut firm, in view of 
the small and further decreased stock. The late advance is main- 
tained, but Ceylon, for anival, easier. Palm nominal. 

PeTRULEUM OIL keeps very low in price, with a quiet markets 
On the spot, 58d; last four months, 57d to 5}3d; January 
to March, 6d to 63d. Arrivals are very large. 








POSTSCRIPT. Fripay Evnizene, 


SuGsr.—Most of the crystallised West India, by auction, to-day © 


was bought in. The business for the week amounts to 265 casks 
4,500 barrels and bags. 1,390 bags Egyptian part sold at 10s 6d to 
10s 9d for syrups. 2,006‘bags grainy Guatimala bought in. 

Correr.—At auction, 107 half-bales Mocha partly sold at 85s 6d 
for fairlong berry. 508 bags foreign included Honduras at 56s to 
76s 6d, and fine at 86s. Guatimala went at full rates. 

Sprces.—150 tons Singapore black pepper sold, to arrive, at 74d 
to 77d. July-August shipment at the furmer oem 

Tra.—3,656 packages new season’s black leaf congou, by auction, 
sold from 73d to 10jd ; good to fine, 1s 13d to Is 6d. 

Mera.s, — Copyer closes at 39/ 10s to 3¥/ 17s 6d, cash, go.b. Fine 
Straits tin, 99/ 15s to 100/ 5s, cash. Scotch pig iron finally closed 
at 39s, cash. 

TaLLow —Of 1,282 casks Australian, by auction, 575 casks sold 
at 6d to 9d decline. Low sorts unchanged. Home melted reduced 
ls 6d per cwt. 





ADDITIONAL NOTICES. 


Driep Fruit.—Messrs R. Witherby and Co. report :—The 
position of this market is unchanged.  Iusiness is limited to 
the usual summer extent, but prices are steady. 

Tea.—Mess:s J.C. Sillar and Co. report:—Nothing to add to 
the remarks in our circular of the 9th ult. The market remains 
extremely quiet. Dealer still refrain from purchasing upon a 
large scale. Importers, on the other hand, do not press sales te a 
great extent, and business remains almost at a standstill. 








OFFICIAL RAILWAY TRAFFIC RETURNS, 












































| { 
Revenue past Half- (Dividend per! ‘ 2 
Capital Year. \Cent. per An.) i. Receipts. Cost |5 Aggregate aii 
Exp’nded fA 3 z . si é per [33 g Receipts of Halt- ~~ 
| Gross | ‘2nd Ist 2nd_ s | &S |Se8!| 2 3. °| & in 
ex Leased ork Name of Railway. 5) ew | ogns 2 uf Year. 
Traffic Fixed | Hilf. Hif.|Hif. 5 Bee 2 Mile. |27| 2 
: ing Ex 4 3 5s2\|—= st e. 1 
Lines. Re- penses Charges.| of | of | of | S ge £s3 33 z4 a3 8 aa 
— anne oat S| ae aes) Ee | @ & | 3 | 1866. ; 1886 | 1886 ; 1866 
£ ie it # +2#i21< me} 4: | @!| 4} 4 e\ele é 2 
6 | . Belfast and County Down) Jne.29; 1,341) 421) 1.762: 1,812 25; 495 aed 37,830) S 68 


2,970,654; 92.379 49,299) 31,939) 34 | 24 | 3 Belfast & Nrthn. Counties 
3+ 567,*34/1,435,52L; 696,070) 556.374; 4 | 4 | 4 (“Caledonian ............c000. 
4,632,422; 99.065! 51,8 6) 33,021) nil. | nil.; nil. Cambrian ............... 
,228,523| 223.273 105,252] 104,581! 3h | 2h | 2 FUrmess ws... -crseesseserser-e 
13 030,311; 547,792; 275,30 | 181,¥83| 44) 4 | 4 \*Glasgow & Sth.-Western 
4',776,42 |1,457,712 1,018, +77 729,276) 34 | 33 | 3} Great Eastern ...........00. 
35.! 91L,440/2,0%4,639,1,108, 46) 572,.18' 6 | 3 | 6 

718,352} 335,4:2) 168.176] 7993z| 48 | 44 | 42 

6 250 30k} 158,642! $2,501} 73.786) 1 | 14| 4 *Great North of Scotland 
811 6 3} 284047, 206,427; 69 003; 3 4 | 44 Gt. Southrn.& Westrn. (I.) 
7 ».€83,070/4 013,001 1,898,272) 1,471,521; 7 | 44 | 64 Great Western .............. 
40 724,106) i,90%,682 1,090,3:3 563,199) 4% | 34 | 34 Lancashire & Yorkshire 
95.917,650)5 314,459/2,707,067/ ,383,"15; 74 / 6 | 7 London & North-Western 
2 $.394.940/1,130,440; 60:.800) 296,709, 7 | 24 | 6} Lon., Brightn., & S. Coast 
29. 09,670) 1.568, 96, £66.82} 263,208) 4 | 39 | 6; London & South-Western 
2 5,647,235) 684, S3y| 829 618| 334,901) nil-| nil.| nu. London, Chatham,& Dover 











2147.597| 96.477| 42,653; 13976) 8} | 3} | 83 Lon., Tilbury, & Southend 
26 66:).071,1,044 193) 50.627} +92,170| 4 | nil | 3¢ Man., Sheffield, & Lincoln. 
257 456) €3.1.3) 23.750} 1,805,9 | 73 | 7 | Maryport and Carilisle...... 
(0,977 374) 320.165; 126.277 123,476 5 | 4 | 4 Metropolitan .............00.. 
7,622.403, 210,926) 98,631| 115.364) nil. nil. | nil. Metropolitan District ...... 
76 5¢8 3 +4) 4,846,:.5u,2 003,213/1.69,852) 53 43 | 5 Midland ..........ceccscssseeees 


4764.3: 16,921; 113.159| 85,399, 3 | 3 | 8 Midland Gt. Western (I.) 
3+. 892,435 1,99°,1 5) 25.648] 614,537 44 2 | 3 *North British ............... 





£8 1: 8,176/3,177,046!1,722.366| 724.347, 7 | 6% | 6} North-Eastern ............... 
$.¥06.487/ 241737) “112606) 54,160) 74 | 74 | Th North London |... i 
7,922,852] 898,999 161,1v9] 111,614 4 | 3} | 4 + ere 


1,440,987) §65°5| £6,710} 28,087'10 10 10 Rhymney ceccccsscssesseace, 
22.44% 901/1,762,446) 5°6,$63/ 341,935' 6 | 3 | 6} South-Eastern ............... 
4,204,554 333,044! 202,035; 77,0214 15 |12 Taff Vale ....c.ccssscscecssseese, 


Lp apy ofS 


27! 97,660, 111,694 199,359, 191,623/ 52,082] 111/:58% 
26) 28,543) 10,601) 39549) 41,124) 10,975| 86/120 
27) 42.736) 17.155; 59,894, 59,951/ 32,648) 72)120 | 2,312,385) 1,319,949) 8864) S1eh 


27] 2,740} 1,078) 3,818} 3,83+ 


29} 2300! 1,602) 8,902! 427u) 14,274) 25) 65 ph 1564 
27) 21,318) 35,081) 56399 £5,633/ 50,346) 73 1003) 1,144,377) 1,159,243, 7724) 772 
27} 2,06 2) 1,529, 3,591) 3,859/ 22,748) 19) 5 | 76,000) 77,062; 82) 17 





27) 13-7] 6,271) %15s| 8,040) 14,783} 59) 894) 205,152) 22138, 1 | 13% 
26 11,000; 12,060) 23, 60' 22,698, 38,190} 67/99 | 423.022) «3,552; 345 | 331 
27) 35,971} 25,674) 61.645) 64594) 10,960] 59) #8J) 1,544,209 1,521 546] 1,043 | 1,48 
27\ 34,:37| 42, 99| 762.6| 72,103) 37,09:} 79-116 | 1,751,034) 1,754,925) ‘963 | ‘949 
25} 6.997 5.467 14,464) 11,519] 14,619) 26/ 99 } '280,9-3) ‘v3z,259) 474 | 467 
26) 3.260] 3,697} 6,907} 6383) 6,437] 28; 565) 14,771) 124010; 3024) 30 4 
25} 8,015, 7,108! 15,123 





(4,584) 14,76z} 30) 933) 335,708) 333,077) 5:1 456 


27) 75,760) 81,093) 156,50) 152.710) 31,364 64;133$; 3,535.340 3,675,56 »| 4,3854' 2,318 
97; 32.021) 40,176) 72.197} 70,018} 77,473) 145) «2 | 1,753,5 2) 1,405 923) sh] sy 


4,515,676 4,6 2.300: 1,80+9/ 1,744 

919,901; 35,9u5) 45 #5 
20,520} 4.901) 25,021! 25,343): 42,666) 146; 218} 549,345; 541,196) $754) {7g 
33,375) ©7} 474) 63,351) 65, 72, 57 9 











27; “+. | 43,934} 42,500) 90,336) 153) 66 | 942,423) 252.493, 87) 287 
27 548; 1,464; 2Zvi2} 2,189) 20,727) 48) 61 48,955} 53054 1 if 
27) une id 14,152) 13,222) 04,647) 663;:143/ 323,023) 39,033) 2 21 
27 8 S50e} &, 4-4) 87,723) 654) 433; 20°,269; 201,630) 18 3 


27) 65,836, 58,033, 111,919, 134,365) 59,163, *7,129 | 8.442,093, 3.510.253) 1.2814)" 2°64 
25} $349) 4370 14,719) 12133 
27! 20647) 30596 51,243) 51,062 
26: 35,993) 66,561! 102,8 4 116115) 38,154) 66/:45$ 2,731.814 2,914,571; 1,5874 1,553 


12,460) 34{ 63$) 205 893) 207 389, 87° | 370 
33:457| 51| 903 1,029,78») 1,034,198 1,003}' 1,034 








27) 5,724] 2.721) 8.445, 8.791) 328,234) 704/ 774) 216,935, 224,418 he 12 
27) 3,979; 5,670, 9,649) 10,855) asf i 

27}. | we | Beh] 1559) LE 92} 306,825, 318,860)} 139 | 

26 | |“. | 81745) 847} 21,240! 90.1874) 1,lus} 78019, 41g} 44 
26, 36,751) 11,174 47,923; 47,659, 57,311/ 113/123 894,653; 894.739; 406 335 
a | | 13,272) oy 33,721 “— te | ae v2} 98 
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COMMERCIAL TIMES 
WEFELY PRICE CURRENT. 


*,* The prices in the following list 
are “revised on’ Friday, assisted > an 
evartraent, 


‘eminent frm in each d 


LONDON, Frway 
Arrow Root—per Ib 


















sds4 
St Vincent, aan. ta good 0 2 0 5 
uty IdperlIb @ d @ d 
eee ‘me “Pp. CWE be 0 £0 0 
Sob IReapana une n 98 0 
oa bas euibiesnancseecs ie: 6 0 76 0 
Ceylon, mid. to fine........ 75 0 85 0 
Guayaquil ..... »-. 61 9 75 0 
ST rinituednamnsge, a: oO 
ITI - Scchccccrsscepameoninn OS 0 OBO 
Coffee— duty 144 per Ib 
Ceylon,plantatn. lw.mid. 55 0 60 0 
Middling to fine ccsvsoess OL 10/108. © 
Native, good ordinary. 0 0 0 0 
Fast India, plantation ... 53 0100 0 
NOD ossclsbscssvicitossese 00 00 
Mysore, medium to bold.. 63 0132 0 
ani 88 0 44 0 
Singapore, picked ‘Bally ... 39 0 40 0 
ocha, mixed to fine ...... 80 0 9 0 
Jamaica, ordy to fine ord. 35 0 45 0 
Low middling to fine ... 50 0125 0 
Rica, mid. to fine... 52 0 80 0 
Ordinary tofineordinary 2 0 51 0 
Castend Asmeticnn, , &... 0 45 O 
ebssoubod a 0105 0 
Brazil, Rio, on the ‘spot 
Good first tolow superior . 6 44 6 
Fair to good channel , 6 42 6 
ommon to low fair .. 44 6 38 6 
Afloat fr. to gd channel £9 0 42 0 
Good Average Santos 89 0 40 0 
Cotton—See Weekly Report. 
‘Chemicals— sdsqd 
Acid, ee — 2 44 2 43 
a ae 3s 0 0 
NR as pear ow 0 4 0 0 
MI ooo oeec nes, coos 1 72 1 9 
Sulphuric ...............00. 0 ¢} 0 0 
Alum, lump & ground Pi t £510/ 6 5/ 
Ammonia, carbonate. plb 0 6 O O 
Muriate............ panee OL 0 
TNE: “cchensatnin ons 0 ll 5 
Arsenic, lump......per ewt ee 0 00 
Powder ple senbaubiake bbs 019 0 
Ashes, pot......... per cwt ot 0 00 
Pearl do - - 8 0 0 0 
pean, » Roll,. co 8 O 9 O 
eac ing powder ccocevene &F 0 0 
‘Borax, English, refined .. 9° 0 86 ° 
— tartar, crystals...... "198 0123 6 
sch nressessonnsca! _— » FF 8 8 
Corrosive ee eee 20 00 
lodine ...... 209 00 
yt dew , bichromate , Pp Ib 0 34} 0 0 
Hydro 00 oF 
a sean oebeasicen 0 73 910 
Fee DEP ein ~-per ton £10 12/6£19 15 
“ner, swung ~perlb 29 O 0 
~ OROD. cevesnantked perlb 0 6 0 6} 
-Ammoniac...... percwt 34 0 86 U 
Soda Bousbonate p. ton £7 10/ 0 0 
oy stals, ” a 00 
. auatic, London »n £8 0 £9 0 
eesees rdegree 0 1} 0 
— white .. ‘Powt 38 ry 0 of 
Sulphate Qing” cee 21 0 0 O 
ng! in bottl 
Pelletier’s, ditto » = 2 : 8 ° . 
German .. ....., — = e- 
— copper... ‘pr ‘ton #14 10/ 15 0 
89 00 
ieee; flour. 5 ‘10 0 
yur eriervnssnesi 1z 0 
Vermillion, English... 
Goale-pér ton oe 
Wallsend, best ............... 14 0 14 6 
T rife avers 
eneriffe silvers...,., 
BARCK norsccseee. sort i : i 5 
Aloes, Fine E.I. . 
, enemas 
Cape, good to fine is 2 160 0 
Anniseed, China, star ..... 8 0 0 0 
n Peru abopeencd Perlb 5 6 0 9 
IE. sseamciieorneance ww 13 1 5 
Bark, Calisaya ............ Se a 
plat Ss, go Crown 19 836 
is‘ 3s 
hor, China. .per c 
Gardamoine me per ox me e $ ; ° 
Seabvsetcel r 
erttaca " rib . ; : 
um, Benjm. Sum2d. 
Olibanuim, drops spewtl10 ; a ; 
Kowrie, rough eo s 50 0 £0 > 
duiap, good uabha : : 3.6 
ssensnes pu 0 
~ He Toni Bi 63 6 75 o 
ose DOr 2 10 0 0 
ined Hseauies 48 16 9 9 ° 
ium, Turkey fine., J2 0 13 6 
ubarb , China, fair to gd ; 8 8 0 
Sens, Thunevelly good ... 04414 
Other E. I. low good 02 06 
Sze ts oe. 
Wits pastas rewt€é0 0 0 
Safflower, Rengl.g. — 45 5 ” 
Turmeric, so - 6 15 0 
6 22 0 
0 30 0 
° é 8 
Fustic, Jamaica.. o 410 . 0 
PRBIID cosceseecess ee . eseee 6 0 0 0 
molly anne creer 8 5 9 10 
Logwood, Campeachy ..... 8 @ 81) 
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Dyewoods—(Con.)— £8 £ Oils—({Con, g 
Logwocd—Honvturas ... 6 10 6 12/6 | Oil Cakes, Lied, Eng. pto. yw 80 

Jamaica sont 2, 5 RIORR .ccsseiie 6 12/67 12/6 
Red Sanders ............. ~ 5 5 510 | Of eg doo d 
Te 6 0 13 0 MN sires sce sseltinsiea. ccs ce cd cae 
Elephants’ Teeth— &6« £8 Bombay ,..per416lbs 438 0 0O 0 
Varge sound........ perewt 46 0 70 0 Calcutta ...per410lbs 40 9 0 0 
fruit—Currants,duty7s 8 d « d pr eet ,Feroze, per 416.bs. 83 0 33 38 

Vesti een 30 0 33 0 — R.A.T., 8% ” 6 0 90 

izza . . 381 0 36 0 a 
Gulf .. "31 0 34 0 Ceylon yion, ee w+-per cwt 7 0 a 6 

Provincial .............. 2% 0 0 0 | Provisions— 

Figs, Turkey.p.cwt, dty pd 0 0 OO | Butter—Cork ...... rewt 00 © 0 
Raisins, duty 7s per cwt— Friesland fr finest.. . 6 £2 0 
Valencia, ‘New ........< 82 0 35 0 Jersey . 0 73 0 
Shosebanesposescoses 39 0 42 0 on sin ed—W 4 0 75 0 
Muscate] .. 48 0 6) O we si Vatertord 73 0 i 0 
Smyrna, red & Chesme.. 28 0 85 0 PO ce seaansew ss /69 0 72 9 
Sultana new ...........000 31 0 40 0 Hamburg , . 60 0 67 0 
pee eects 37 0 0 0 aa Youk , .90 0110 0 
ane = Michael p cse 00 00 Se ieciibaeniinn apustitinnie 79 0 97:0 

bisciitosressoumacas! 0 0 0 0 | Lard — Waterford and 
Lisbon &St bes, j chat 12 0 14 0 Limerick bladder... .... 60 0 62 0 
PRECIO os seeseesiees rhox 0 0 0 0 Cork and Belfast ditto 50 0 60 0 
oe p. box 15 0 22 9 — and keg, Irish... 48 0 54 0 
ina, selec e 0 00 merican and Canadian 00 06 
Malag, half chests ...... 0 0 © © | Pork—Amer.& Can...pr.bl 0 0 0 0 
Nuts -Barcelona,p.bag.. 23 0 0 0 | Beef—Amer.&Can.. — ~ 00 00 
Flax at Dundee £s £ 8 | Cheese—Edam, new.. 42 0 48 0 
Archangel, Crwn. per ton = 0 50 0 American, new. . 36 0 40 0 
St Petersburg 12- te ee 0 8 0 e Ee ~ Oe 2 
9-head .. oe 0 2 0 PEPEES ccrssssssisinccans te SO Te. 

Gutta Percha—per Ib sd 6 d Rice—Rangoon to arrive 
oa oa 7 : 3 2 . open hte, on the op 6 14 6 4} 
St Petersburg. clean p.ton 29 0 39 0 engal, white, = ~— ’ 0 7 0 
Manila, fair to good roping 27 10 30 0 Sey ie oe oe 
Jute, good to fine isa ~ 1210 15 10 Sa ia 60 6 3 

DOP ccnsusciuswnete 10 12 Rosin—. 

Coir Yarn, good to fine .. Ps 0 40 0 osin— American, com 5 ° 1 9 
Common to fair.........0 20 0 | Sago—Peurl... per cwt 9 6 15 0 
Hops, English....per cwt S35 5 0 | Sago flour 7 90 10 0 

Hides—0x & Cow PE Ib @ d 8 d | Shellac—per cut 
Salted—B A. & M.V.... 0 62 0 53 Orange, es .53 0 67 0 
R. Grande .......000. 0 5: 0 5h] Secon aw ff 08 6 
Australian ., ; ri z 5} Garnet A ee 47 0 0 0 
evecensesccccecse 5 | Button, sorts, “good to fine 52 0 66 0 
D —— V0 ; ; 7 Low to mediam begcaaesnane 30 0 50 0 

a 8 a are ee ee 

Zanzibar ..........00 wee O 3f 0 65 Silk— 

Dryealted Manritius...... 0 4 0 5 | Bengal—Surdab .perlb 14 6 15 8 

Madayascar..........+. we O 3h 0 43 Cossimbuzar .......4..+00- 6 4 9 

ce, . 0 44 0 7] Gonates . c= 

East india -_ is © Jungypored: Gomercolly i 6 14 6 

Indigo—pe tb eded vee ae cceuucbeek 0 O80 

to fine ....... 5 0 y o | China—Tsatlee, o as 
gal mi. mid. to fine 4 10 2 No. 4 and 5.......... 0 14 3 
Low to good ordinary . ie 8 Taysaam 000 cee ccccccccsccccce 0 15 «0 
Madras, Velore ... ....... ~ 86 66 | Beene ......... we? 
Native .. ct ee TS 8 4 Canton Cee veecescccccccceces 10 O 138 6 
Kurpah, good to ine 0000 ee ee een 00 00 
Ordinary to middling... 2 6 4 $4 | a = eer Ag fine.......0. 13 0 15 6 
India Rubber—per Ib ee ee oe 
WEB, FNG......20000eccesescees - 3 2 38 2 | Italian—Raw, white Novi 0 € 0 0 
Mozambique ... vd @ 28 , 

ther—per ib” 2 | mage snepikhaaandl » 00 00 
Lea BE iin ee ee 
——- sevens ee lbe : ; ° Thrown—Piedmont... nent “=f 20 0 25 0 
English butts. 16 24 1 2 2 4 eons seen otsawsiechenyite da ia cl 

sear 6 29 ee 
Foreign butis.16 24 Spices—Pepper— 

_ i 28 50 ; ; : eRe Eastern .. _— 0 6} 0 73 
Ca’ ,Austn,&c.14 86 10 1 6 Alleppy and Malabar . 0 74 0 73 
Calf Skins 28 «85 1628 White, Singapore, fair.. sn ORS. 1: 2 

do “40 76 17 28 Pimento—Fair to weed 4. O 24 9 2% 

eS ote 80 1 innamon— _ “—, 2s. 12 
Dressing Hides .. et i Oh i 5 DO 8nd dO. vonrsecrsrssorme O TH 1 8 
Shaved. do. 12 1 6 | ,Dosrdand 4th......., 2 on 
Horse Hides, English... 1 1 1 3 | Cassia Lignea, unworked 24 § 0 0 

do Spanbh....per hide 7 0 21 0 | Cpr oansberiairtogd ol 
Kips, English, pertb ..... OL 1°9 | gueaeercags nme OM 2 2 
t India . 09 2 inger—per cw 
Metale “British Copper 2% 2° | Cochin ecraped ........ 48 0105 0 
English, Tough. per ton 42 0 43 0 DO  POURD vissiccces 26 0 388 0. 
Best selected cena 4310 46 0 | Beg eerennesnernsoeeroene >... 
Sheets . 49 0 5) 9 BEAOOD sossccssisrscescans 20 0 21 0 
Chili—gd. ord. “brands... 39 10/0 39 15 Jamaica, low and ord... 35 0 45 0 
Australian, Wallaroo ... 4040 Do ammnmne 7 —. : 
° UITA .000. 44 0 45 eeeccoccccccccecece per 
Iron, per a £s £ . Nutmegs, WO sonsonsse eos 3 #24 
Bars, &c., British ......... 6 0 6510 | Spirits—Rum, dut r 
_ te . 0 610 Sanaice, ber yal bend, pear 
OOps ... 10 7 80 to 35 O. P ......... eos 
Sheete .... 70 8 ; Fine es ee _ 3 9 : ; 
Bars, Wales 415 00 Demarara, proof . 22 j-a4 
Rails, ditto 0000 Leeward Island . proof LA. i 2 
do Steel at Middlesboro 310 4 0 E.L and Mauritius — 10 1 2 
Scotch pigiron cash .. 39 uv O 0 PIED “sxsevipsnsscaniein 00 Qa 0 
Leed—Engiish pig, pton 1315 13 17/6 | Brandy, duty 10s 4d per proof gal. 
Spanish pig... ee 13 5 13 7,6] Vintage of ( 1878 ......) 
Quicksilver. per bottle” 617/3 » O | Ist brand 4 1877 ......f 14 9 15 0 
Spelter, Silesian.. ms ton 1315/u14 9 in bhde oe 1 9 16 0 
Tin, English, ingots... - 104 0105 O | Corn o— Pt duty paid ll 6.11 6 
Straits . oe, 9915, ~ 5 | Spirits, f. Exportation 110 2 9 
Zinc, English . sbewee per ton - 0 0 lt he duty paid ...12 6 14 6 
Tin plates, ee d d ae cosas ababeen nite: 10 tee: A Ol 
a ccccene 18 0 20 0 rewt : 
Nt i ediiecticiiabia . 13 6 14 6 d 
Molasses— W.1....pewt 6 6 3 6 Bia sed oe 2s oO 9 
is— — 8 £ 8 | Forei aeaen grocery 13 U0 15 O 
Sperticsveerern pertun 61 0 2 9 | Refining ........ staal aS ee 
= saimvvacvassboones 16 0 21 0 Mauritius, crys. No. 13 i 14 0.4.6 
awed amrimencos “ee 2 manhole: i8-@ tf 
East India Sea 1210 16 : Syrups, ow to Soeien a8 - : i : 
Olive—sSpanish ............... 38 0 39 O | Bengal Iw to fn Gurpat, 00 0 
Se cricaisesboenits .... 87 0 © 0 | Low to good brown ees 

RUNING cs cis cbiaieeiecenues - 0 0 O O | Penang, Gr. and Crystal’d 12 6 13 $ 

EONS ssscsisccpeeserene 32 0 ve 3 ’ 
greet ggg eel Hi 82 10 Native brown ......... 8 0 9 U 

» Linseed ...... 

coe depen eee Ag X. 2 ate, da Snatieesets ne : ; : 0 

Brown, knylish............ 2015 21 0 | Manis, “euperior”.... 9 6 1 ° 
GROWN DUB... secccccsceccci.s + 27 0 35 O Low brown... walies 8 oc. 
Cocoa-nut Ceylon., ......... 26 5 2615 | Siam and China white... 0 ° .s 

ep in PEDO8m-sesornene 32 0 33 0 Low to good yellow...... 00 3 0 
ee EMBO ovesersssecssssce a : a 0 — on 9 0 10 6 

0 35 0 ' Java, grey and white... vu 0 0 0 
Petroleum Oil.. ...pers ibe 0 5% 0 6 GPa OO 616 
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Sugar—(Con.) per cws 5 a 5 a 
Brazil, brown................. 60 00 
Rgyptn., good tednoeeye. Y 0 15 6 
Syrups... 6 12 0 
Java afloat, No 15 to 16... 13 0 13 6 
= Centrifugal........ 13 0 0 0 
r. to gd. Muscovades 11 9 12 6 
Rerineo—For consumptn 
MOON vicangciccsisutaticcstas 18 0 00 
RMON cicesacpsstversetvenese 12 6 15 3 
Tate’s Cubes ..........0.. 19 0 20 8 
ae 780 6 0 
For export, free on board 
foes 10lb. 28 6 O O e 
Crushed , a 6 00 
MOEN i sbiccvensssvcvansxsvads 0 15 9 
Dutch, refined, f.o.b. in iilland 
20 Ib loaves superfine as 30 16 0 
20lb do aoe 8 0 0 
eR een ity 15 - 16 0 “ 
— 1 15 10} 
Ne — 15 3 0 0 
French loaves, f.o.b. .....16 3 16 9 
American granulated, cif. 16103 17 14 
Beet—German& Aus. fob 11 14 11 3 
Saltpetre—tnyl.p cwt 16 0 16 3 
English, refined a oe 
Nitrate of Soda... ia 9 00 
Shells—M.-o’P. per “cwt. 
China, Manila, gd. eet 6185 0 
Bombay 50 0 100 0 
Tallow—per “ 
Petersburg, new YC ... 30 0 O 0 
Australian mutton ... 22 0 25 6 
Do beef do .........00. «o 20 6 24 6 
DOWD covcciee mae 2: 2 oe 
7—e-= I. ‘flake p. Ib G 18 0 4 
Pear! .. ..percwt 14 0 17 0 
Tar—Stockholm, per br} 15 6 O 0 
| een 11 0 O00 
Tea—duty 6d per lb 
Congou, com to fain new... 9 7} 0 10 
Medium to good ........ O11 1 3 
Fine to finest... a &- 34 
Souchong, cum. to good... ae ee 
Fine to finest... ww 2 8: 2 
Nolong. dininnunn 2 eS ee : 
Seomeny Pekoe sénctincanasvape 12 84 
Ecented Orange Pekoe, 
Canton. ....cccccrvccecesens 06 10 
Do Foochow ........- 09 14 
Scented capers, Uanton 06410 
Do Foochow .......++++ oo - 2.2 7 
Hyson, common to fair . 26 630 / 
Good to finest .......... 10 26 
Y. Hyson, com. tofair .. 0 6 0 8 
Good to finest .... 09 110 
Gunpowder, com. to fair 0 6 010 } 
Good to finest ......... 18 2 3 
Indian Pekoe.. = O11 3. @ 
Do broken ... .. it 2 6 
Fannings and broken.. 06ii1t1 
Orange Pekoe ........000 2 4 8 2 : 
Ceylon Souchong......... 011 1 1 i 
Pekoe ennai one 12-1 5 i 
PR contin 2S: 2S 
Broken Pekoe ...cc0...0+ a a 
Timber —Timber and 
Hewn Wood.—Dantzie 
& Memel tir...per load 30 0 89 0 
Pitch Pine Timber...... 45 0 60 0 
Canada red pine ........ 45 0 75 O 
_ yellow pine, Irg. 55 0 1u0 0 
sml. 45 0 70 0 / 
Quebec oak... 70 012) 0 ; 
Baltic 00K ......ccccsccsceeees 45 0 90 9 
Indian teake ..........ec-seee = 0 s0v O 
Wainscot logs 18 ft cube .. 0 65 UO 
Deals and Sawn and Pre aie ) Wood— 
Norway, Petersbg stnd. - = 7 8 
Swedisb, eee = acieckvennne 14 1s 
Common... oe 5 0 8 Lv 
RUSSIAN... ccc cevcevccvceeees 6 017 0 
Finland . wines @ 229 
Canada ist ie jeageoass 16 0 28 10 
— 2d ssicicves 2 ® 20-40 . 
— 8rd... 610 10 16 
American spruce .. imimirene 5 0 1010 : 
Pitch Pine Planks........£9 0 11 10 3 
Dantzic deck, 4uft.3in. v 12 0 2 i 
Staves—Baltic, pr. willie £165 0 190 0 j 
Quebec, per standard do 6) 0 7 0 
Tobacco—duty 3/6perlb s d s d 
Ohio, per lb, bund ........ 0 6 2 2 
Virginia a lecenienuann a 0 4 1 ¢ 
— = BETIPE ....0. 00. re . 2 Oo FS 
Kentucky — time: & See 
a BEIDE cose cm, = 2 oo 4 
Negr a omit © « _% 
Colambin. If.,duty3/6prib 0 3) 2 2 
BIR VADD . s0ecceccnccsccscccceseee 16 6 0 
— Cigarsbndduty5/6 & 0 35 0 i 
Turpentine—percvt.. 24 44 21 6 j 
Wo l—English—per pack of 24u ibs p> 
Fleeces S. Down nogys £9 GO 12 6 
Half-bred hogys ..... 9 0 lu O 
_ wethers .. 812 8 56 
Kent fleeces .......... 9 v9 9lV 
§.Dwn.ewesand wthre 901240 
Leicester dO .......0 . 810 v O 
Colonial—per lb ed~ed 
Sydney — Port sapien Average. 
—Fieece . a ae 
BOOGEEG siciecevessccsve i as 
Unwashed ........00008 08 18 
Locks & pieces wshd) 0.0: 42 
Adelaide-Fiecce (nom.) 1 1 1 4 
$B IVUICO YD roccccccses coerce Le 2s 
Unwashed .. v 6 Olv 
Aur. cross-bred_ ‘washed Oi. & fs 
V.D.10.- Fleece 1 1 8 
N. Zealand-scoured i 1 4 
Unwashed 611 
Cape G. i. Fleece Il 
Snow white ............ oh * 
Scoured . ‘ OAs 
Unwashed ...........000: 08 
Wax-—eE. I|.White... cwt£6 iv £7 5 
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BRITISZ FUNDS, &o. 
Dividends Due. 


Jan. 5 July 5 ...|/3 per Cent. Consols ........ 0132014 
Do for Account, Jan. 6 “iésolini tors 
April 5 Oct. 5.../3 per Cent. Reduced 10191013 
April 5 Oct. 5...|New 3 per Cents... ~~ eee: 1g 
Quarterly _ -(100 101 
Quarterly red. 1905 .../ 93 94 
Do Jan. 1886 ...) 893 90} 
Feb. 4 Aug. 4...) annts., Aug. 190€(Red Sea Tel.)| 15 15} 
Mar. 11 Sept. 11) Exchequer Bills March, 2%...| ¢5 75 
June 11 Dec. 11} Do June, 3%... 7s 
April 1 Oct. 1...|Canada Gov. Intercolonial Rl. 
1903-8 gua by Imp. Gov.|1'1 133 
Do Rupert’s Land, 1904 do}111 113 
Do Bonds 1910 do = 
Apri] 1 Oct. 1...|} Do Bonds 1913 do ............/111 1 
Mar. 1 Sept. L.. ‘Egy pt. Govt. Guar. 3 ¥ Loan 99} 20} 
Jn. Ap Jly. Oct. |.Jamaica 4 %, July 1, 1897, gr.| .., 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855/16 +08 
April 5 Oct. 5...|Bank of England Stock 5 %|295 297 
Jan. 1 July 1 ...|Bank of Ireland Stock 6 % .. 
April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888 1023! 03 
Jn. Ap. Jly. Oct.| Do Stock 33 % Jan 5, 1931\10° 3:01} 
Jn. Ap.Jlv.Oct.| Do Stock 3% Oct. 5, 194&| §9 393 
Various dates...| Do Enfaced —* 4 ¥ €34 F93 
Mar. 15 Sept. 15| Do 4} %, 189; scassnscdchsf MRED Sd 
Feb. 16 Aug. 16} Do eeoaee ‘34%, Aug. 16, 
1889. 1,0007 and 5002 
Feb. 16 Aug.16} Do Debentures, 1891 
Feb. 1 Aug. 1.. 


Jan. 1894 . 


April 1 Oct. 1... 
April 1 Oct. 1.. 


110 (094 
69 101 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Closing 
Prices. 


Isle of Man 33 % Debentures! 








Dividends 
Due. 


Autuo- 
rised Name, 
Issue. 


£ 

100,000/Apr & Oct|B. Columbia, 1894... 6 %|113 115 
150, OO} Jan &July| Do1907 ... «@ Zite2 197 
600,000 Ap & none me oy ory “Ry 1903 5 Zi 134 116 
v 10 1904-5 6 8 4 z 
12000000 Lye ~ do Ins. Stock 4 %! 
o Red. 5 %, 19104 Z% 
n.& Dec 0 Debs, 1909-34. 34%| 97 99 
5,000,000! 2 Jn.&Dec| Do de Inse Stock 3}%| 98 99 

4,000,000 |Jan. Jly. { 


Do Loan. red. 19104 % 1044 105 
Do Inscribed, 19104 %|1034 105 
448,500|Apr & Oct|Cape 1890. 1900 , 
150 '000|Jan & July oh. ee 


105 120 
255,400/Apr & Oct} Do1900 ...... 


104} 1054 


aa 
ae 


104 197 
108 110 

7,407,700|/Apr & Oct} Bol% drawings... i, 10F3 

2,615,600|.1une& Dec} Do1l%79 .. 

2,000,000|\June&Dec| Do 1881 


105 
eecee 100 
Do 1:17-22.. 
$,000,000| June& Dec {he ie sti 
1,525.80). une& Dec 


205 
Sean 


100 
100 
Do 10/40 Deb.. 108 
4,837,500|June&Dec| Do Insc. + Stock *s 10 
2 w,UUU] May & Nov |Ceylon .. e 107 
yy 766, 00c|Feb & Aug 14 
150, ,000| Mar & Sepi|Fijian Gov. Deben. 1€5 
140,006 Apr & Oct} Jamaica 15 
1,135,000|F eb & Aug Do... 104 
"400, 000 Feb & y~ Mauritius 1895-6 136 
100, 00(:/May &No:} Dol skg. fund 447 101 
700,000 May &Nos| Do onsol. Deb. 4 Z%\101 
163,000 or ve : 44%1 
y&Nv| Do Debs. 1926.. 
700,000 1 wy & Nv} Do Inserbd. Stoc 
1,130,200 May & Nov DO IGG}: ncccensace 
saan} ah YS ye 
n ly ales, 1888-94 
8,038,006/} Jn & JI;| Do 1898 to 1902... 
sJan&July, Do2% drawings... 
|Jan& July} Do 1903-5-8-9-10.. 4 
Jan&July| DoLoanof 1882... 4 
ian&July| Do do Inscribed 4 
Apr & Oct} Do do Inscribed 
Jan&July|New Zealand, 1891 
jan&July| Do1914 .. 
:|.Quarterly.| Do Consolidated 
,00C| War &Sept; Do 1891 .... 
,000|Tune& Dec} Do 1891 ..... .6 
. Do 5/30, 1879-1904 ah, 
Do 10/40 1888-1918 5 
5 
4 
6 
5 


-* 


CRONPRED PRLAEDLAO WALL 
ona 
Laon 


~ Dia cme 


oc 


447 |103 
te 103 
we 4 41102 
.6 Zi12 


4 
k 4 
. 5 
6 
5 
5 
5 


4 


Kc DOKORKONON panaone ge: 


3 
6 7 
.5 
5 


8, 500,000 Mar & Sept 
£24, ty May & Nov; Do1889 .. 
13870771 May&Nov| Do Inscribed Stk 
220,000 Jan & July}Nova Scotia, 1886... 
800, 000 May & Nov/Quebec ac of)... 
860, 000 May & Nov 
878, €00 Jan & July 
500,000 Jan & July 
1,936,550 Jan & July Queensland, "1891-6. 
10267399 Jan&July| Do 1913-15 
465,500 Jap @& July |S. Austral. 1891- — 
604,700'Jan &July| Do 1901-18 . 
240,000; 'Jan&July; Do 1911-20 
1,776, 700, ‘Jan & July} Do 1894-1916 
200,000, 'Jan & July} Do 1929 .........00 
1,365,300|Apr & Oct} Do 1916 4 %|10!4 2024 
5, 650.200 ‘Apr & Oct 4 %|102 103 
100. 000; May & Nov Straits Sette. Govt. 43%/105  .07 
102, 6U0| Jan & July|Tasmania, 1895 6 Zj110 113 
700,000|Jan & July| Do 1893-1901 6 7\1C8 120 
1,916,650\Jan & July| Do July 1, 1908... 4 %|1013 2024 
‘250, 000| Mar & Sept/Trinidad Debntres. 5 4,103 
370. '000/Mar & Se Do Debentures... 4 %/100 102 
8£0,000 Jan & J ws Victoria, 1591 ... Ai 
2,600,000| Apr & Oct; Do 18 7 
2,107,0U0| Jan & July 
4,500,900 Jan & July 
5,000,000 | Jan & July 


4,000,000 { 3” & Jly 


6 
«6 


ORLA ROMOMSREMSMSHODOKOAON OMONORON O 
— 5 e° 


105 

oil 303 
Do Rly. Loan, 1881 4 %|104$ 1054 
Jn &Jly| Do Inscribed Stk. 4 4105 306 
8 893. 500 4 Do Loans, 1882-84 7/1054 1(€4 


Ap &Oct 
Ap&Oct} Do Inscribed Stk 4 iLO 207 

200, 000 

4n4, 100) Jan & July . 4 4/106 


Apr & Oct venus Australia 43% /1€6 — 
525,000\Jan& uly! os Red 1934 ...... 4 %,106} 107} | 


4tno- 
| 


| eee 


THE ECONOMIST. 
Stotk Markets Price Current. 


CORPORATION STOCKS. 


United Kingdom. 


IBONDS LOANS, AND! © 


e. TRUSTS. 


17,056,012) wy Brd. of 


Ey Do 8% Stock 


Wks. 
tock, 6 Oct, 1929 He) — a 


1,000,000 |\Com. of ia 


2.787 600|Cor. of Lon. Bds, 82-8 34% 100 

2,062,000} Do, 189°-4 L 
"347, 000 Do 3 % Bonds, 1912 

8,500,000|Brm’ham Corp., 1946 34% 


330.230|Blackburn Irred Stk 84% 
900,85u|Bristol Corp. Deb. St 34% 
250,000 | Cardiff 3} % Stock... 
400,000 Croydon Corp. Irred 84% 
1,010,000|Glasgow Corp, 1914 34% 
600,000|Hull Corp. Stock . 
230,000|Lee Consrvncy Db St 4 % 
2,880,630 Leeds Corp. Stk, 1927 4 % 


4% 
405 194| Leicester Gas&Water 4 %/1 
507,987 
7,5uu,uu0| Live 
3, 775, 735|Manchester Co 


800; 006 


of London), 1905 | 


Sai 100 | 

100 
54,965} Do Gas Assurnce eo 
53, 9u2 Do Water do 
100 
100 | 
100 | 
100 
100 
. B4%|100 | 
100 
on 
Do 





do 


Do 3} %, 1934 100 
1 Corp. Stk. - 8 noe uae 
100,000 ieee Mrt. 437/100 

, 34%|100 


100 
100 


100 


1C8} *09 
99 99} 


100% 10°} 
‘61 


100 |100 


0 | 00 


100 
100 


100 
100 
100 
/100 
\100 
100 
100 


|100 
am bee 


j300 


i 100 
100 
100 


450,000: sarees Corp. Stk. 3h 100 |100 


,000,006 Notting. Corp. Stk.. 
400, 


3 %|100 


000) Portsmouth Corp.,... 34%}100 


100 
100 


50C, 90C/ Reading C r~. Stk... 3$%|100 |100 


100, 00¢|S. Staf. Mines Dge... 
400, 000 an Corp., 1908 4 
600, 00(/Swansea Corp 


_ 600, 0% no|Wolverhamptn Corp. 83% 100 


CORPORATION STOC 
(Colonial and Foreign.) 


ae 


PAAANRARDAAIIRAAA HAN LAA HE AAAAAMGAAAAAMNMABAAAABHHHAAAGLMAAAABAAAAAAHAAAIAMAS 


pan Harbour Board “ae 


Do ese 
Dercugh of Napier Con. secee:| 
Borough of Tiinaru ‘N.Z.) . 
Boston (U.S.) Sterling Loan 100 
DO sescorsercescessersercerseeseses {100 
Do | 
a of “Auckland, "1872 6.. prom 
Do Cons. Act, 1879... enone ‘|100 
Do Debentures, 1983 ......... «| 
City of Brisbane (Bdge. Debs. )/ 100 
City of Cape Twn. Red.fm.’y0/100 
City of Christchurch (N.Z.)...| 100 
ICity of Dunedin, aon iaacoo 
Do Redeemable, . ‘l100 
Do Consolidated ........ ....-./100 
City of Hobart Town Guar .. ‘|100 
City of London (Ont.), lst Pref a 
Do Waterworks .......... 100 
City of Melbourne ........... «(100 





00 
of Providence Coup. Bds.'100 
of Quebec Consolidated.!100 
of 1873 1100 


of 1878... a 

City of Rome, Guaranteed .. 

City of South Melbourne 

City of Sydney .... -1100 

City of Toronto Sterling Deb. 100 
Do Waterwork Debentures) 100 
Do Sterling Consol. ee 100 
Do Gen, Con. Deb. ~-j100 
Do Sterling Bonds... 

City of Wellington Con. Deb. too 
Do Improvement Loan...... ues 
Do Waterworks Debens. . -/100 

\City of Winnipeg Debentures |509 
Do Debentures - 

%\Greymouth (N.Z)Har. Bd. -Gtd 100 

%| Lyttelton (N.Z.) Harbour Bd./100 

%\Melbourne Harb. Trust een |100 

Do Tramways Trust .. 

jNapier Harbour Board .. 

(New Plymouth Harbour Bd. ‘100 

New York City (Ex. 4/1) 
Do Gold Coupon Bonds . 

Oamaru Harbour Board Reg. /100 
Do (Bearer) 100 
Do —— Corp. Water, 100 

;100 


Re Ba Be ee 


RDEEN 


DLN 


Z 


100 
|Ft. Elizabeth ‘* Waterworks”|100 
,Port Louis (Mauritius) 

St. Louis City, Red. 1893-5 . 

Timaru Harbour Board Debs: /100 
Wanganui (N.Z.) Harbr. Bd./100 
Ai Westport (N.Z.) Harbour Bd. ‘100 


PLHMIDOOSOH OI 


Stk. 347/100 |100 


KS. 


100 


lvl 
97 


10 


LO} 10€3 


109} 1103 
ju0 101 


074 1023 
16 «#118 
1/3 105 
98} 994 
354 35% 
19} 399 
iCOk 101g 


447 100 ioe 13 105 


$6} 97} 
_983 £94 


8) 1000] 1836 


FOREIGN STOCKS, 


Dividends 
Due. 


Jan. July. 
Mar. Sept. 
June Vec. 
Quarterly 
Quarterly. 
Jan. Jaly. 
April Oct. 
Mar. Sept. 
Feb. Aug. 
Jan. July. 
Quarterly. 


June Dec. 
April Oct. 
April Oct 
Quarterly 
April Oct. 
June Dec. 
Jan. July. 
Jan. July. 
Jan. July 
Mar. Sept 
Mar. Sept 
Jan. July. 
Feb. Aug. 
Feb. Aug. 
Mar. Sepe. 


June Dec. 


847 


(Coupons payable in London.) 


2 wt Next 
> | Draw- 
am | ing. 


2p | June. g | Devan 1868 .. 


Mae’ 
July. 
a 
uly 
1§ Apr. 
1 | July. 

Aug. 
1 | July. 
Apr. 


+ |* June. 
1 | July 
July. 
*Jan 
«. |*Sept. 
ot May. 
2 | apr. 
2 |*Jan. 
1 | May. 
2 | July. 
2 | July. 
--- | July. 
Lag Jan’s9 
1dg\Jan’91 
1 dg|Mr.’91 
1 dg|Ap!’91 


not appl. 


oy sppl 


16s ‘Deo. 
a’ne 
a’ne 


.| Pur |chase 


"106 July. 


.| Purichase 
.| PUurichase 


Jan. July. 
Jan. Julv 


Jan. July] --- 
y not/appid. 


Cp Feb. a 
Cp Feb.’7 
Cp.Jan. 73 
Cp.Jan. ’75 
April Uct, 
Jan. July. 
Jan. July. 
June Dec. 
Jan. July. 
Jan. July. 
Jan. Julv 


Cp.Jan. '67 


Cp. Jan.’67 


45 |‘June. 
- | June, 
3 May. 
# | June. 
June. 


notjappld. 


not/appld. 


not/jappld 
if *Oct. 


n’ne wai 
” chase 
*Dec. 

«oe |*Dec. 
2 |*Apr. 
«- |*May. 
. *July 

- |}*Oct. 
*Dec. 


i} not appld. 


notjappld. 


2 | apr. 


not/appld. 


,}o’ne 


Pp 
May N ov. 


Feb. Aug |’ 
Mar. Sept |° 


April Oct 


June Dec |’ 
April Oct |° 


June Dec. 
Cp.Jan 7 
May Nov 
Jan. July 
June Deu 
Jan. July 
Quarterly 

une Dec 
June Dec 
April Oct 
April Oct 
April Oct 
Apri] Oct 
Mar. Sept 
Mar. Sept 
Mar. Sept. 
Mar, Sept. 
Mar. Sept. 
Mar. Sept. 
Mar. Sept. 


April Oct. 
May Nov. 
Jan, July. 
Jan. July. 
Jan. July. 
Jan. July. 
Quarterly. 


=. | Aug. 
oe *Aui : 
“Mar. 


“Jan 


Mam. o 
é ug. 
*Feb. 
*Feb. 
*Apr. 


* 


“Apr. 


*July. 


b. Wke..’ 


187. 73... eeree of 


Dew s 


AOLON* RONEN 


0 1845 
Chines Series A.. 7 
Do Series B 7 A 
Do Red. Mar.’95 6 5 ‘ 
Do Red.June,’95 6 7 
Columbian, 1873... 43 
Josta Rica, a 67 
DO 1872.......00.0 


Do Daira Sanieh 4 / 
Entre Rios, 1872. 7 
Do Cent. Rly. Mort 
Greek Indpn. 1879 5 
Do 1881..........0 
DO 1854 ....0.06 
e707 1856... é 
Do 1 escocese OC 
ce 1867 l® 
Do 1870.........0010 ‘ 
Hungarian, 1871... 
DO MR srccsdsctis 


880 + 
Orange Free State 6 
wo: re vee 8 

Do 1872. Q 


not appli 3. Domingo, 1869 6 | 


--. | June. 
14 | June. 
a’ne 

4 |*Feb. 

« |e 
-. |*Jan. 
4 | July. 
... | suspd 
4} May. 
Aug. 


Apr. 


santa Fé, 1882-4... @ 
DoN.C. Rly. Mrt. 5, 


Do. oa 
Uruguay Unid. 


Feb, Aug.| purchase | Venezuela, 


Consol Debt 3 z 


BONDS, &o, 


a4 
12 1l4 


i5R 153 


1} 12} 
i¥g 19% 
‘4 108 
3 3 


98 100 


29 10% 
ds lL 
9 YL 
WL luz 


au2 
105 

ilu 

12h 434 


36 33 


* The arawings are yearly in the case of stocks to 


which asterisks are 
ceases where there are 


Sieetnes halt 


half-yearly. 


In almost all other 
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FORKIGN STOCKS, BONDS, &o. 
(Coupons payable aproad.) 




















va | #ae! Next ian 

Dividends $3) 4 

. Be er Name. Prices. 

i) tng. ing. 

ee 1 | ... |Argentine He Dis. 6 % 75 “6 

an. July.n’ne .,. |Austrian Sil. Ren. 5 %| 67 69 

Ma. Nov.n’ne! ... | Do Paper 1870...5 % 7 ¢9 

April Oct. n’ne... Do Gold Rente 4 %' 93 95 

May Nov.|... | .. |Belgian 1874 ..... 3 % 9% 95 

Jan. July.) . .. |Dutch Crtsex12gs 24% 72 74 

pri} . | . | Do do do ... 4 Z 160 102 

May Nov.) ... | .. Do do do ... 4 %/100 202 

rterly.|... | .. |Prench Rentes...... 1% )109 :094 

rterly.| ... | om 1 DO dO vecsssvesee 8 Z| BIB SOR 

terly.| ... | ove Do Redem....... 3 %| 844 35 

Jan. July.| .. .. |Italian, ex 25f...... 5 %| 988 Og 
Jan. July.) .. ae Consols, 4 %/1 2 1 

ly.| .. | .. |U.S. Funded 1891 447/113 14 

1. | 00] ove Do Funded 1907 4 7/128 129 

Lond’ cee SERMERED  icecvsroveese OR] OB SS 

. oo A tag eatin 5 %| 88 42 

eee o Bo H.Pnd. 1905 6 7) oe 

ob Do Nw.Fnd.Reg. 6 ¥' 55 57 


auth. 
ened 
Issue. 








6 Currency Bonps, &. 

1,750,0%| Alabama, Gt.South. 1 Mt. 6 %|1908/!08 %10 
1,000,000) Albany & Susque. 1 Mt. 7 4/190€)::0 35 
5, 159,0% | \tehan, Topeka, Santa Fe 447/192 |105 + 
12,248,000 Do. . 6 Zi1919| 12 114 
10,000,00¢ Baltin. & Ohio Gid. Bds. 5 4.\1925)115 1°7 
8, 300, out | alitimore & Pot. (Main) 6 %/1913]i25 :27 
1,500, Do (Tunnel)... . 6 %11911)223 225 
11,000,000) #uff.N. Y. & Phil. Cons. Mt. 6 %\192" 
6,600,00 | ‘surlingtn C. Rapids, &. 6 Z/190¢|'8 112 
14,000,0% | ‘anada Southern, 1 Mt. 5 %1190s11 & 120 

600,°0C] Yentral of New Jersey Shs.| . | 55 60 


26,000,0 | Consolidated Mrt.... 7 %{1891/118 220 









6,660.00 | Do Adjustment Bods. 7 %\190¢|106 310 
5,000.00 | Do Conv. Debs. ......... 6 % 190+} 88 90 

69,275,0" | ‘en. Pac. of Califor. Shs. . . | 42% 43) 

26,915,00 | Do 1st Mortgage......... 6 | 41 95- |) 6 118 
2,000,0 |} Do(Cal. & Oregon div.) 6 %|189¢)11i 1'3 

10,000,600: | Do Land Grant Bnds 6 %/189% |105 17 
10,000,0@ |. bic. and N. West. Deb. 6 %/193:| (11 1:3 
10,500,00 | "hic. & W. Ind. Gld Bnds. 6 %/ 198 |:09 113 
2,600,060: | “hic. oa & Quincy 6 7%|1901/111 113 

80,904.26'| hic Mil. & St Pau) She. 7 Z| ... | 95 96 
4,000,006} Do Ist Mort. 8. W. Div. 6 %/190+)!20 +23 
1,600.0 | Do La Crosse & Daven 5 Z%|191$|i06 '08 
6,680,00'| Do Hstmgs. & Dak. 1 M 7 %|191(|:27 131 
1,36:',00¢} Do: hic. & L.S. istM 6 %]192')|le9 1:1 
18,54 ,00(| Do Chic. & P. ‘st Mort. 6 Z|192 {110 112 
1.290,06(| Do Wis &Minne.1stMt. 5 Z%/1921/108 °10 
8,000,000} Do Terminal Mortgage 5 %|1914|107 109 
1,626,0& |. hicago and Tomah ...... 6 Lise: | +20 122 
18,0 00 | “hic. St Louisand N. O. 6 %j1951)117 °20 
6,750," | mp, Wash &Balt.lstMt. 447%|1931/107 109 
8,040,%¢| Do 2nd Mortgage ...... 6 Z|1931| 67 70 
11,246,5¢4/ ‘levelnd & Pittebry Shs. 7 ee cc 198 OO 

$0,000,0@ |Velaware & Hud. Canal Shs. 

10,000, | Do 1st Mort Penn. Div. 7 %|191° 140 142 
2,000,000) Do Mt. Bnds. (Lon.Is.) 7 %\1894/1J5 119 
1,000,0@:| Do Mo Bonds ... 7 %|1894]115 lly 

$0,000,06«.| Len. & R.G.1 Con. Mort. 

Lon. Commit ’sC. rtfs. 7 %|191":)110 112 

60,000,000 | LoC. St. $100Sh assess. pd 
2.000.060) betroit, G. H. & Mil.Bds. o Z/191-}117 119 
8, 200,00 vo Con. Mortgaze...... 6 A: :91-].15 117 
4,600,006|Galvest. & Harris. 1 Mt. 6 %\191¢ 115 1:8 

29,000, 00. |! linois Cen. $100 Shares 8 7 41 143 
2,000,00¢| “Do let Mt.C. & 8. Div. 6 %/189*|/118 20 
10,000,00: Do Leased Line Stock 4 7 1:0 102 





1,450,00 ‘Do znd Mortgage ...... 6 ZL 


60,000,060] i ake Shore & Mich. So. Shs. . | 87 88 
000,000|Lehigh Vall. Con. Mort. 6 %l1925/128 132 
5,000,0' 0|}Long Island Go.d Bonds 5 %/19+1)112 115 

20.000,060| LOulsville & Nash. Bonds 6 Z/1ysu/1u6 103 
2Z,u00,000] Do Sinkir anon Buds 6 {/1910 100 12 

80,000, Do $100 | 42 43 
6.000.080 Do Ist Mt Bas. SN.O&M. 6 'y 1980 100 112 
6,000,00' Do 10/40 Adjust. Kds. 6 %|1894! 91 93 

LY, Yu, 000 Miss. Kan. & Texas, 1 Mt. 7 %|i904|116 219 

90.000 660 New York Centra) Mt. . 4\1903|135 143 


Do £300 Shares ....... ioe 
S20; «Do div pay. in Lon. 4/i}... beeanh i 
7,000,000) New York, L.kricd& West. She 
8,536,500] vo Pret. $100 Shares o 4| + 69 71 
16,556,060); Do lst Con. Mt. Bnds. 7 7 4 :92|137 140 
8,718,100} DoCou. Mt. Fd.C. Bds. 7 %| 192: |is4 138 
48,597,400) Do 2nd Con. Mrt. Bas. 


508,008! Do Gia. tueme. Bay.. %\i974 
69,364,100 New York, Ont. &c.,Reg. She 
$4,447,000 N.Y. Pen, & Ohio 1 Mort. 7 4/190: 
14,61. 0,000) Do % Mort. Bonds ...... oe [.V)e 
80, 000,00: Uo 3 Mort. Bonds ..... oo. :91E| 63 35 
11,000,00.| Nortolk & West Gen. = 6 %}1931)114 116 
18,000.60 | Do Pref. Shrs. $100... ... i 
46,504,040|North Pac. lst Mrt. ae 6% 1921|-18 120 


109 110 


ex epn.to 30 Je’8. inc. S Zz 96 y _ 


2 2 
44 45 
i213 





20,000,000) ‘ho & Mis. Ord. Shares ... | ... | 23 24 
4,030,000 Do Preferred ............ 6%... | 75 $0 
7,000,000] 0. cgon & Calif. $100 Shs. 

Assessment peid .. . ose ae) oe 
£2,000, 00 © Frewrrea Stoct do 6 Wises “ 
9,0 0,00} Do +st Mort. Bds Lon. 


Com.'s complt.Crtfs 6 %| 923 a 104 
lo I.complete do .. nul 
1,500,140 Panama Suvsidy Bonds 6 = 19103. as 6 
94,777 85} Fen.sylvania, $00 Shres. 6 % .. 
6.40,000) Doon, Sink. Fd. Mt. o %, 1905'1:0 123 
10,:46,00:| Uo 44 Gold Bonds... ... 44%)19 3109 LIL 
16,50 "000 Penns) lvania Co, ist Mt. 45%/1921!1 9 111 


48, 16,6 5|tnuadel.& Kead.eW Shs .. 24 13 
44,300,00| Do Der. Inc. Bo..ds .. .. | .. | 3% 44 
19.714,285) Pits F.W.&Chig.Gtd Shs 7 %| ... |:49 £51 
10, 00U,000/5t. Louis @ 3, branc.shs. ... 20 25 


10,000,006! Do 2nd Preferred ...... 7% 
1,10u,0u| LG istMortgage, M&W 6 % 
vo znd Mortgage ,B.&C 6 %/1906 110 114 
%|1929 





, 706,060 
6,009,000 b5t.Louw bridge lst Mort. 7 %/1929 134 3: 
2,469.0vU De 1st Prof. Stock...°.. 5 % 104 106 





ee ee 
. 
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AMERICAN STOCKS.—Con. 


Autho- 


| 
| 





Bs Closing 
rised Kame. 3 Prices. 
Issue. 








Currency Bonps, &0. \ 
$,000,000/S. Louis Bdg.2nd Pf. Stk 3 ah 66k.) a 
46,000,000|South. Pac. of Cal.1 Mort : z 1906! 11257134 
1,250,000/T.n. aac). of St. L. Shs... 6% 107 110 
61.000.00 | Union Pacific $100 Shre. ... 57 58 
27,287,009) Us 1st Mortgage......... 6 %)1 117 219 
8,000,000 Do Usnd Grant Mort 7 %/{1889)102 107 
27,409,200! Wabash,St. Louis,&P.Shs ... a ee 
28,934.20) Do $100 Pref. Shares ... | 
60,000,000 Do Gen. Mort. Bonds, 
Committee’s Certfs. 6 %|1920) 64 36 
8,857,00¢} Do. Cairo Div. Bonds 6 %|1921| (0 45 
STERLING Bonvr, 





Shs. %6,000) Ala G. 8. A Prf. 10 Shs. 6%. | 7h 8 
Shs. .66,60} Do B Ordinary ; os Ind Oy 8 
Shs. | (50,00 Ala. -. Oo. Texae, &. ‘iol 2} 3 


ref. 8 
Shs. 250,001 ectehataiean ee ot 


4,500,00C} Do Debentures ......... "Y 1907| 73 76 
500,000! Do 2nd Debentures ... 6 Z|1907) 55 65 
1,300,000/| Allegheny Valley guar... %\1910}183 135 
839,000 Atlan. & G. W. West Ex. 8 %/1876) 48 52 
349, 7001; Do guar. by Erie Rail. 7 Z| ... | 50 55 


805, 5001, Atlantic 1st Line 


QoQ OSE. 










Rent. Trust, Lim Stk 4 %'... | 77 79 
805,500l Do 4 % Mort. Deb....... 4 Z| +. | 88 90 
200,000/ Baltimore and Ohio ...... 6 4|1895)114 16 
BDO BORE! (DD oss ccsecnccveveveccccseces . 6 %|1902)122 24 
I TOD ci csccsscccvesecsenecstens Z,|1910)1:6 28 
1,600,0007} Do 1877 sscsseseee © %{1927/130 12 
2,400, Do.. . 44%11988/310 12 
91.0 000) (Chicago & “Aiton Gon. Mt. 6 Zj1yO3}123 25 
800,000/'Chic. M. & St. Paul 1 M. 7 %/1902)130 355 
500, 0001 Cleveland, Columbus,&c. 7 %|1914/122 27 
631,000/) Eastern Rail. of Mass. 6 %|1906/130 35 
1,000, 0001) linois Cen. _— —_— 5 %|1903/110 12 
5 DO scsassecsccsceencccsoessens O RISC e EO ae 
, Do ... secoseccevsccss BO Riaeeeeee tO 
240,% Ol|Mlinois Midiand ......... 7 4/1892) %0 40 
1,000.000:|Lenigh Valley Cons. M. 6 %|1897/110 12 
600, Uu0// Louisville & Nash. M.C. 
L. div. . 6 %/1902)116 19 
700,000/| Memphis & Ohio, “ist Mt. 7 %\1901/118 20 
800,0001/|N. York & Canada Bds. 6 4,\1904/114 16 
2 ,000, 000/|New York Central Mort. 6 %/1903)123 25 
23,000,000/| New York, Pen. & Ohio 

Prior Lien on Bnds. 6 %|1895 108 112 
$300,000/| North. Central Con. Mt. 6 Zj19u4/113 15 
669,800/|Panama General Mort... 7 4/1897/111 13 
2,781,600'|Pennsylvania Gen. Mrt. 6 Z%/1910/129 31 
6, 000, 0001 Do Con. Sink. Fd. Mt. 6 %/1905)123 25 

240, 0001 Perkiom. Con. Mort....... 6% 

he 


Do General Mortgage 
1,800,0U01) Pittsbrg. & Connellsville 
1,100. S. & N. Ala. Bnds. Guar. . % 


6 
. 6 
Do Improvement Mrt. 6 
6 
6 


19063)131 13 
1896)120 25 




























869, 2001) Unitei N. ‘Jersey R. C. é 4\1894|114 16 
1,133,8001| Do Gen. Mort. ....... - 6 Z{19011120 23 
BANKS. 

sted 
Autho-/} Annual 5 Closing 
rised | Divi- Wame. § 3 | prices. 
Shares.| dend. m | A 
100,000) 64 % , Limited........./ 10 | 10 | 9} a 
80,000} 63 % |Alliance, u.mited ...| 26 | 10 | 124 12 
150,000} 5 % jAnglo-Austrian ....../200: 1204; 9 9% 
69,970| 7 % jAnglo-Californian,L' 20 | 10 | 10 11 
80,000} 6 % |Anglo-Egyptian L..| 20 | 17 18 
60,000 6 ys % Anglo-Foreign, L ol tata ee ae 
10,000} 4 % |Anglo-Italian,’66,L.| 8; 6/ 56 6 
40,000) nil. |Bank cf Africa, L...| 25 124; 4° 5 
40,000,143 % |Bank of Australasia] 40 | 40 | 94 96 
6001 8 % |Bank of B. Columbia) 20 | 20 | 28 29 
12,500) 8 XZ CW sees -| 20 | 10 | 135 '4% 
. % |B.of Brit.N. Americs| 60 | 60 | 62 64 
luu,vuu| 6% {b. of Constantinople} 10| 6] 4 5 
000 % |Bank of Egypt sane 25 | 25 | %7 8 
60.000/174 % jKank of N. S. Wales] 20 | 20 | 69 71 
lov,vuv}1b = % |Bank of N. Zealand.| 10 | 10 | 243 253 
,0U0} nil. [Bank of Roumania..) 20] 8 | 63 6} 
82,000/10 % |Bank of 8. Australia| 25 | 25 | 424 33} 
20,0001}10 % {Bank of Victoria ...) 60 | 2h | 37 32 
100,000}10 % |Cen. of London, L...| 10 | 6 | 10g 11} 
‘ 7 % \Chartered of India, 
Austra., & China 20 | 22 +3 
6 % |Chart. Mercantile of 
India, Lond.,&c.| 25 | 26 | 18 19 
100,00u}10  % |City, Limited......... 40 | 10 | 184 19} 
1 20,000)10 % jColonial .........+-.++-/100 | 30 | 43 45 
20u,v00|10 % |Com. of Australia,L.) 10 | 4] 84 9 
zuv,vuu| 9} % |Consolidated, 10| 4] 6 7 
,00u| 6 «% [Delhi & London, L.| 25 | 25 | 12 14 
9 % \Fmglish Bank of Ri 
de Janerio, Lim.| 20 | 10 | 134 143 
7b,000| 73 % (Eng. B. of R. Plate,L| 99 | 10 | lug 11 
60,000/10 % |Knglivh, Scot a 
Austialian, Chr./ 99 | 20 | 32 33 
.._ |Franco-Egyptian ...| 20/10) 7 9 
40,000} 64 % rman B. of Lon. L.| 10 10 11 
16,444,144 % |Hong Kong & Shan.) 294 61 33 
% |imperial, Limited...) 59 | 16 | \7 18 
600,000] 8 % |Imperial, Ottoman..| 20 | 10 (10%1075 
60,000} 6 % |Intei1ationa —_ 
of London Lim 20|16| 14 15 
11,473] 5 % |lonian, Limited......) 25 | 25 | 1€ 1S 
11,473) 6 % | Do New _......s+++ | 24) 24) i « 
_,|Lluyd’s B. & Bosqts.' Fo | 3 | 22 23 
100000; $174 <1" "Do. = do. _ | 50 |. 8 | ... 
100,000;:0 % |Londou %County,L-| go | 20 | 82 33 
40,000} 5} % !Len. & Hanseatic, L.| 20 | 10 | 94 104 
100,000)1zg % |Lou & Provincial, L.| 19 | 6 | 133 144 
80,00011 % |Lon. & R. Plate, L./ 25 | 10 | 143 .54 
60,000, 5 % |London ana ” 
Francisco, Lim.--| 7] 7] 5 6 
20,000) 6 % |Loudon and Souib + 
Western, Limited 60115 °19 20 
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— last | Sloain 
rised |“00U 3 5 se 
Divi- Name. a 
Issue. | dend. 2 oe 

Shares. | 
140,000,143 % |Lon.& Westminster. 
| Limited .. 100 | 20| 62 33 
60,000 6 % |Lon. Chr. of Austral | 20 | 20 224 23} 
60,000; 54 % |Lond. Bank of Mea. 
&S. America, L.} 10; 6] 3 3} 
60,000; 10 % |London & Bra ilian, 
Limited ......... 20 | 10 | 15} 16} 
120,000}12} % |London Joint Stoch 
Limired  .......000. 100 | 16 | 38 39 
26,000, 5 % |jLon.,Paris,gAmren.| 20 {| 16 | 16 18 
100, nil. |Merchant, Limited] 29| 6] 3% 44 
150, ,000) 103 % |National ......... 60 | Lt | o 
(00/115 % |Nat. of Australasie] o| 4|10 11 
200,000 21 % |Nat.ofN.Zealand,L{ 10| 2] 1; Lt 
:000'9n % |Nat.Prov.ofEng.,L | 76 | 10:| -2 48 
150,625 20 % WD isiks nxccckaxduntinds 40 | 12 | 49 5! 
8¥,525| of % |Norsh-Eastern,Lim| 20| 6| 53 6 
100,000) 6 % |Nor:sh-Western,Lim | 20 | 7 eee 
40,000'11 % |ProvinclofIrelnd L| 00 | 12 | 19 20 
,00031 % | Do New... 20 | 16 | 174 18} 
200,000.15 % |Queensland Nat.,Lj'0| 6 | «4 '2} 
40.000:10 % |Standard of Africa] |1 0 | 25 | 33 39 
40,00016 % |UnionofAustralia,L | 5 | 2F | 70 73 
119,000 11} ¥ |Union of London. 1 |1 0 | 15 | 35 36 
49,975, 44 % |Union of Spain an: 
| England, Limite| 18} 6| 4} 43 
INSURANCE COMPANIES, 
Last : 
Autho-| Annual £ | g | Closing 
rised | Divi- Name. a é Prices. 
Iesue. | dend. a 
Alliance Brit. & For.|100 | 11 | 36 37 
Do Marine, Lim.|100 | 25 | 254 264 


Atlas Fire & Life ...|} 50} 6/| '6 ‘7 
Brt. & Fr. Marine, L.| 20 
Church of England] 50 





4 
2 
City of Lon. F, Lim.| 10} 1 4 
il. |City of Lon. Mar L.| 10} 2] 14 13 
%, |Clerical, Med.&Gen.|100 | 10 | 3 3 
% |Commercial Union| 50} 65| 8} 
% |County Fire .........{100 | 30 |148 153 
%, \Crown Life............ 50 | 8/5; 58 6) 
%, \Eagle ....... 50} 6] of 6} 
%. \Employers' Liabilty 0}. 21... 3 
%, \Equity and Law ...\100| 6 | 22 24 
% \English & Scot. Law| 50 | 34] 64 74 
i |FireIns. Associa.,L.| 10} 1 & ¢ 
%, \General Life & Fire.|100 | 6| 8% 9 
60,000} 5 % Globe Marine, Lim.| 10} 2] 1 ig 
6,000} 6% Gresham Life......... 20; 1 
20,000} 5 % |Guardian Life & Fire|l00 | 50 | 65 67 
20,000} nil. |Home and Coionial| 50| 6 
TROIS... .ncrensnscees 13 23 
12,000/382 4% |Imperial Fire......... 100 | 25 {163 67 
7.50010 % |Imperial Life......... 100} 10} z5 27 
67,00015 % |Indemnity Marine] 20| 7 | 16} 173 
150,00 10 % Lancashire ..,.........| 20] 2] 5 6% 
60,000 33% |Law Fire............... 100 | 24) 14 15 
20,000) 44 % Law Life..... evnccesese 100 | LO {109 112 
20,000] 84 % |Legal and Gen., L...) 50} 8 | lz 13 
000] nil. {Lion Fire, Limited 84] 4) 4 it 
574 Lpl., Ln. & Glbe. ZL 2| 28$ 95 
49,6261| 6 Do(i/annuity ...|...| ..| 24 5 
London ........ 25 | 124) 54 56 


Lon. & Lancashre F. 25] 2 
Lon, & Lancashre L.| 10] 1 
Lon. & Prov. Mar., 


& 

& 

te 

8 
RENNIE 


nan 2} 4b 43 

000/41 % |Marine.................. 26 | 44) 25 29 
10 %|Maritime, Limited] 10} 2| 3 33 
nil. |Merchants’ Mar.,L.| 10| 24) 2 2 


21 % |N. Brt & Mercantile! 25 | 6} 
100,000} 8 % |Nat. Marine L. ...... 10} 2{| i 2 
80,000/20  % jNorthern _............,100 | LO 

6 


74 % |Ocean Marine ......| 2h 53 5% 
8,723 £10}ps Ph@NIX .......00.04.--] 50 | ... [225 230 
9 RREROEED piexcicveriovesoss 10} t| 2 3 


233 % Railway Passengers| 10 |1/15| >% 2} 
000/85 % |Rock Life ............ 5} ww} 8 8 
689,220//20 % |oyal Exchange ...|Stk.| 100 |385 390 

413 % |Royal Insurance ...| 20 é 





100,000} nil. |Standard Fire, L..,) 10 | 5} | «. 
4,800, £°2p.6.jSun Fire ........00000] .. | 2. [466 435 
27 TID EAD cs sscosieces coe 10 |102 05 


h 100 
% \Thames& Mersy.M.| 20] 2) 29 13} 
% \UNION ....0600 -|200 ” 
41, 73 % |Union Mar., Liv., L} 20 34 
% \Universal Life ...... 100 | t2 | 38 40 
% \Universal Mar., L...) 20| 8| 8} 


* Periodical cash bonus in addition. 


RAILWAYS. 
Oaprmary SHARES AND STOCES. 





{ 
Autho- |. 


Tesue. é Name. Prices. 


200,000¢) 100 | Bedford & Northampton Pref] ... 
10,857, "0261 00 | Caledonian, Consol'dated ...|/1 0 wi 
608,027 100 Do Deterred Ord. No 1... is 8 
DO CB BO. SB idcvcsiciccevcce] 00. es 

14,991) 20 | Cormwall) .........00008 esescoveee] 44 5S 











13,782) LO Do A § A receives no div. 1 
18,782 10 | Do Bane 6% paidtoB/| 
600, 000i] 100 | Cornwall Mineral .. 7 #9 


1,400, 0004 100 | Kast London (Conaclidated). $8 10 


tne en 
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RAILWAYS 
Ozpinaky Snares anp Stocks.—Con. 


Aatho- 
rised 
Taeue 


Name. 


2,642, 000/ 
4,997,920/ 
12,408 .8°6° 
31,5551 
987 ,0731 
9,347,9771 
1,159,275/ 
1,159, 2751 
8,192, °39/ 
4,980,840 
20,381,6957 
1.777,2701 
200,000] 10 
15,342, 9951 
8,146 200/ 
2,171 8501 
2,171.5°0 
393,395/ 
121.193.0411 
87.767,°07# 
11,652 497’ 
1,000,006. 
1,014, "301 
800,000 

( 100 
O8B3KXH/. ’ 


2°,9°6} 20 
6,281, ..s0 
83,2701 
83,2701 
750,0001 
2.250.0001 
28 £71,°69!) : 
§,254,803/ 
2,422, 4851 
22.%12,3 3/ 
2 225, 0:4 
8,250,1401 
278,001 
8,400} 10 
477,101 
1.045,6801 
8,170,870 
2,869. 70/ 
2,869, 6707 
532,7701| 100 
1,407,30 J} 100 
1HA.0001) 20 
250,000 100 


Furness, Con. Ord. Stock ...| 88 31 
Glasgow & 8. -West Ord. Con.| 98 160 
Great Eastern, Ordinary ...| 68} 3) 
Do Deferred Ordinary ...... Sa a 
Great North of Scotland de 
Gt. Northern Con Originai|‘15) 1164 
Do A § A receives no div. ) \1 7 308 
Do B ( until 6 % is paid B ¢|152 256 
xreat Northern (Ireland) ...| 0 .. 
Gt. Sth. & West. Ireland) Org.| ... . 
Great Western, Con. Ord. .../1323!23} 
Highland, Ord. Con. Capital.) 69 91 
Hull, Barnsley, &..Shares.| 16 17 
Lancashire & Yorkshire, Con |1013!02 
Lond. Bright. & S. Coast, Grd./J19 tz1 
Do Pf f Df recivs. no div. ) | 45 247 
Do Df? until 6% is pd. Pf {| ©6% 97} 
Do Cert. of Contin. Rights} 13 1F 
Lond. Chat. & Dvr, Arb. Stk.| 213 21} 
Lendon & N.-Western, Con...\158'2°9 
London & Sth.-Western, Con.|!20 :21 
Do Scrip, div Jvly 1, ’85.. a 
London, Til. & Southend, rm 
Do New, 1888. «6 
Man. .Shef., & Lincoln, Ord... 
Do Pt { Df recivs. no div. i] 95 E 
Do Df { until 6% is pd. Pf 
Mersey frlly paid .. 
Metropolitan, Consolidated... 
Do Le Df recivs. no div. om sus 
Do Df j until 6% is pd. Pf i)... ... 
Do. New Ordinary, 1881 ...) ... +. 
Metropolitan District, Ord....| 43} 44 
Midland, Consol. Ordinary .../1299129} 
North British, Ordinary ...... 9n4 a 
Do Edinburgh & Glas. Ord.| 29} 30: 
North-Eastern, ‘‘Console” ...)}44 '454 
North Losdon, Consolidated |175 1&0 
Nth. Staffordshire, Con. Ord.) $2 3 
Rhymney .. .--|395 290 
Do New Ord. ‘101 Shares" alia oes 
Shropshire Union ..........0....| 79 &0 
Somerset and Dorset .......... 5 7 
South-Eastern, Ordinary ....../}22 52¢ 
Do otf Df recivs. no div. 148 10 
Do Df ( until 6% is pd. mi 9} 29} 
Do 1882 Issue ............ 117 119 
Taff Vale, ‘‘Stock” ...... 220 220 
Weat, Lancashire.........sesseeee. 1 2 
Whitby, Redcar, &e..... er eeees| soe a 


106 
100 
100 


tines Lasky at FIXKD RENTALS. 











Leasing Closing 
Name. - 

s Companies. | Prices. 
& 
100 | Birkennead ............s000 |L.&N.W.&G W 115 a 
1” Do 44 % Pref. SO) cetices ““s 
100 | Colchester, Stour ‘Valley | Great Eastern 
100 | E. Lincolnsh. guar. 6 %/Gt. Northern.. 

ut. Westn. Bristol & | 
1G9 | Exeter, & Sth. Devon } |AssociatedCo.8,121 123 

Co.'s 45 % .. 
100 | London and Blac skwall .. \Great Eastern a 125 
100 | Do 44 %.. "| Do... .{123. 125 
100 | London and Greenwich... . Sth. -Eastern.. 73 7d 
100 Do do, Preference ...... NI zesedcatecen 
60 | Northern and East. 6 Ze Great Easten:. | 69 70 
50 Do, do 6 %... DO ins oan sie 
100 


North British " Gonsoii-| 
dated Lien ...... pietnesiabiicasonns. Ite oem 
Nottingham & Grantham | 
Railway and Canal... Gt. Northern..}115 117 


2d estcn and Wyre . . L.a&N.W.&L.Y¥| &5 57 
































100 | Royston, Hitch. & Shep. Gt. Northern.. 
DsBENTURE STOCKS. 
| 
Autnho- Closing 
_— 1s Hame. Prices. 
lowue 2 
& 

376,499¢) Brecon & Merthyr A...... 4% 103 :€6 
4,675 .. | Do B...... 4%) 82 35 
§,£90 »632 100 |Caledonian ......... . 4 Z15 .17 
ta, 0001 LOU iCornwall, Guaranteed... 4471192 274 
343, 0001 LOv |Cornwall "Minerals........ 5 YICD *11 
426,5021 (00 |Eastern & Mudiands . States 447 3 88 
465,5902 LOO | Kast London ..........006 6 4140 260 
85,4102 106 | Do... ; GB Al cco one 
400,000 100 Do 1874 oe ooo 
400,0002 UU | Do 1874.. ED sabe se 
200,0001 100 | Do ........ 4, 99 
1,5+3,3471 100 Furness Z\13 V1 
2.40 .6 8f 100 'Glasgow & S.-Western... 4 %/115 217 
6.287,5.5¢ 100 Great Eastern..........0. 4 ZIG 18 
1,610,0002 100 WIS Ul stan ccolisnadasedias 6 Z 133 £40 
2,837,120/ 106 | Co B 1867 Redeemabie 5 % i7 *29 
48,2172 106 | Co.. . 44% 1123 225 
687,714 100 | Co East ‘Anglian . cami 4 Zjil4 16 
935, 654 100 |Great North of Scotland 4 Z)110 21: 
B.3411,5040 1:0 |Great Northern .......000 4 Zl:18 120 
9.451.223 100 — Western i Z)} 1S bol 
y xsl 00) De. we ABZ )123 225 
4,021,802 100 | Do . 4 z/130 132 
2,759,7451 100 | Do... 6 Zli42 44 
&,385,281 LOG ‘Lancashire 't Vorksh re 4 Zir6 217 
665,100 100 ‘London and Blackwail 4} Z/Li8 +20 
1,306, 2304 1.0 |London, or &... 4 miuaa 116 
42302,9224 Lov | Do Perpetical........0 49 027 29 
5,492, y45¢ 100 | London, Chat. we. Ard. 4 Z\t:3 “25 
9119,6747 100 DO T.. .cccnressescccseucevese 4 Z jhot oar 
404, 7912 109 DS.. a Z 100 209 
o777.C102 100 ‘Leadon and N. "Western 4 % 4x1 123 





RAILWAYS. 


DssenturE Stockns.—Con. 











City of Glasgow W. C. Guar.} .. 
Do F.W.do C.& 8. W.... 











Do 4 % Consolidated. Guar.}113 | 





5,523 9472) 100 | Do, do B.. aes Zug 20 
372 2152) 100 London, Tilbury  &e. . .. 43 %j114 216 
300,0001| 100 |Manch. * She‘fie i& Lin & Zu 

7,152,7371] 100 | Do, do ....cccccccceeeeees . 43 Z/1°6 '28 

2,233,31'2| 100 |Metropolitan .. - 4 4114 216 
358, 2632) 100 __ Neecmenananiinnnamane i 44 %)194 128 

1,211,6252| 100 |Metropolitan District ... 6 %/1°4 ‘56 
6 57,5902) 100 Wes cncisdidassecenscstelida 4 Z%iwe4 106 

16,835,527¢| 100 |Midland . 4 %118 ‘20 

4,380,9427; 100 |North British............... 4 Zi1'4 3'6 
400.679; 100 | Do E.P and D.B. . 6 %|135 137 
Te Ci iiaancesccctctacecccscecccs Oo 
508.5202 100 | Do... > Pe 

12,371,175? 100 |North-Eastern o 4 %117 °:9 

pS a ea Z\29 221 
964,3662} 100 |North London ............ ZitBV .32 

1,€31,6 12) 100 |North Staffordshire ... a 21 
300,0877; 100 |Rhymney Perpet. .. Zi109 ‘1! 
752,80%| 100 |South- -Eastern Perpetual : Z315 °F 

4,342,4402) 100 De re es aes %i140 42 
482,2751| 100 |Taff Vale... owe ae : Zi11113 
129,1662! 100 |W. Lancash. ‘Permnt. cd. te 

GUARANTEFD SHARES AND STOCKS 
Caledonian 4 % Guar. Annuit.|!13 ‘15 


ONO GD scicscccacinieea cicaie 120 122 
Forth Bridge4% .... ees aed 
Furness Consol. Guar. 4 ¥~ 8 110 
Glasgow & Sth.-Wst. Guar. 4% 111 7:12 
Do St. Enoch Stat... ......../109 111 
Gt Eastern 4 Z Rt. Charge i12 114 
Do 5 % Metropolitan Stek M25 +37 
Do Consolidated 4 % .....}!14 116 
Great Northern, Perp. 5 %...| 41 43 
Do 44 % Con. Non.-Con. Pf.|:z7 129 
Gt. Sthn. & Wstn. (Irld.) 4 %]i'6 110 
Great Western, Rent Charge 43 46 
Do Consolidated Guar. 5 Z| 43 145 
Lancashire & Yorkshire, 4 y 113 +15 
peG@s  ..:. cia, ae 
Do 6 % East. Lancashire). 
Lon. B. &8. C. Con. Guar.5 Z|! 3 40 
Lon C. & D SheernessRt.-Ch.}116 118 
Lon. & N.-W.4 % Guaranteed /i17 .19 
Lond, & 8. W. Cons. Guar. 4% 1.3 15 
Manchester, Sheff., & Lin. RE ws. <s 
Do Ist Preterence 44% 24 176 
FO OE Ae datcccatiascctsntasonces 4 7 
Do Irredeem. 5 % Runt. Ch [133 145 
Do 44% Rent Charge 6 8 
Metropolitar. District, a 
Exten. Rent Charge 4 i2 114 
Do Fulham Exten. do 44 %/ ... .. 
Do Midland 4% Rnt. Uhr} .. .. 
Do4% Perpetual Guar. .. {1/2 i04 
Midland, 4 % Con. Per. Rt. Ch} 6 °°8 
Do 4 % Guaranteed Pref..| 618 
North British, Con. 4 % No. i} 11, 13 
North-Eastern, Consol. 4 %...}115 (17 
Do C. N.E. 4 % pure, ose 
Do Stockton & Darl. A, ace 
Do, do B and C, 6 % ca aaa 
Do West Hartlepool ........ i4 (16 
North Staffordshire 6 %.....| 6 77 
South-Eastern (Read. Anns. | 264 274 
$84,300/| 100 Do Consolidated Guar. ethid 2% <7 
165,0001' 100 Taff Vale, NO. 1 .......-.c0ce0000-!225 235 











PRBFERENCE SHARES aND srocks, « WITR , ome 


CONTINGENT ON THR PRuFITS OF Eason 
SEPARATE YKA&. 








Do 6 Z Pery. Preference 








106 DO OZ, BOS 6.500600 it 

100 Do 5 %, 1874 ............ 
L. 50e, ‘0002 100 | Do converiitle, 1884 oud 
L.600,0%/ 100 | Do conver:ible, Us8s .........) 5 
1,38¢,000/, 100 Do converiible, 1889 ......... {116 


100 ,Caledonian, 4 % Pref. No. 1... 110 112 
TRE EE NO IE: csnanicenesutsocincieiect 11 9 ikl 
SS Bs i irnsercntncttee 1133 °35 
100 Do 4 %, 1sx4 dimen tau 
100 |Cornwall "Minerals 6 3 Te ciatalenn lf 7 
100 |Eastern and Midland ... ie 
100 |East London, 5 % Ist Pref.. os 
100 | Do1877. itidea 
100 | Furness, Con. ‘Pret. 4 x" shad 12 14 
100} Do4% Pref stock A.........|/¢2 | 
i0o¢ | Do do | ;02 ‘oe 
10 Glasgow & Sth.-Western by (73 
100 Do 4 % Preferenve Stock .../ilu b 2 
100 |Great Eastern, Con. 4 Z% Prt. Lil 113 
100 8, ee rem 
100 | Do Northern Extension 5 %/.18 1 ¥ 
100 Do 4 %, 1881... iomaee: 33 
100 |Great N. of Seotland 4 ¥ ‘A as iv4 
100 |Great weiss 44 % Pref . 23 
100 | Do Se ASN ccacaclieccexiuiind a 123 
100 bo 2 %, 1877 . ize 27 
100 % ‘si, Con. 1 ‘Sept. '96).14 16 
100 > 4 sic ascii 120 ‘32 
100 |Great Western Con. Pref 6 %|:42 .44 
100 |Highland e % esos sate 
100 i a a 
luv |Lanc. & York. Con. 4 % “Prei.}'12 234 
100 | Do4 % Pref. stock, Con....jlu' 103 
100 Do 4 % Pret. Stock, Less... LIL 213 
100 |L., B.,& 8. C. Con. Pref. 5 Z.. c& 8s 
100 Do 2nd ey ee is 6 
100 —_ , Chat. & Dov. Arb. 44 %| 974 974 
100 Do 44 2nd Pref. ........... ...) 51 53 
iuu |London & Nth.-Westeru, 4/15 .17 
100 |London & Nth.-Western.4/| 3 15 
100 De.. Ge; 19G45 OZ ovicsencss. 12 3:4 
100 |Manch. Sheff. & Lin. 4% Pref us ae 
100 "32 


RAILWAYS. 


PRSFBRENCR SHARES AND Srocks.—Co» 





ised “ —— + Worle 
Tsene a einen 
a 
2,502,038/) 100 |Metropolitan 4 % Stock ..,.. |1@3 1: 
33,1/01) Luv Do 4 % 1882... 15 7 
1,£0),000/| 100 |Metropolitan District 5 ae 86 39 
11,153,541) 190 |Midland 5 % Con. Per. Pret “ 
1,950,0002| L100 | Do 44%, ack Ras te 
LES 3°97) 190 Do 4 % Pref. Stock... 114 14 
2611} 10] Dos 4%. °78,opt tovon. Ag.’36 oes 
225,0u0) uu | Dod 4 7 1880.s con, Ag. “37 2! 
2,090,092] 100 | Do, 1881, Perp. Pref. 4 ja 16h, 
261,8181} © {| Do, Perp. 11d Pref, Shares} 128 < io 
3,350, 1982) LOO |North British Con., 4 %,No 2j}°9 
2,422,4851/ 100 | Do E. & G. Preference ...... 1:7 iy 
387,3701) 100 Do 1865 Preference ........ a te 
418,890) 100 | Do Con. 5 % Pref. 1874 129 131 
2,290,8892) 100 | Do GREE cetanianininoaaea 16 8 
709,111/) 100 | Do4 Con. Pref., 1875....3 6 8 
410,0004| 100 | Do 5 ¥Convt. Pf. Stk., 1879}'28 30 
1,23),00 1}109 | Do 4% do.......... ras 105 
35,0002) 100 |N. Eastrn,Stock. & Darl.Cl.D) 
1,181,250¢| 100 | Do Blyth and Tyne, 4% ..))12 14 
10.727.9894)| 100 | Oo New Pref. '76,4% .....\114 6. 
700, 000/| 109 [North onan’ Limax. 6 YVIBZ 24 
250,000/| LUO | Do 4} %, EST  ........cesereee tu? 224 
971,000) 100 — ns rishire 6 Y ...... 30. 32 
360,9002| 100 tee, CTE -en-dnceneseecaich 19 71 
300,0002) 100 Dea %, 1876 . 19 zd 
213,0002| 100 |Rhymney 6 %, 1364 detache! a 
100,0002/ 00 |Somerset & Dorset 5% 1st. Pry... 
761,360/| 100 | Do 5 % 2nd Preference .. 
360,900/| 100 | Do Bath Ext. 6 ¥ Cons. Stk. 99 wl 
2,172,589'| 100 |S.-Eastern, Con. 44 % Pref....| :4 ‘96 
2,640,420} Loe | ~Do 5 % Preference ae : 
280,002; 1% | Do Hundred of Hoo 
84,°002;1 0) Do West Wickham............} ... 
300 997) ico [Taff Vale, 6 % Preference..... [163 ' 7 
23,25 U7) 19 'W. Lancashire 6 %, let Pref.' 2 - 3 
INDIAN HalLWara, 
2% O00l Fj Bengal & Nortn Western, Ld. 8 8, 
100,000 6 |Bengal Ceutral, Lim., Shares} 14 
7,650,3004| 100 |Bombay, Baroda, & ‘Centrat 
India Guaranteed 5 %...}:4u :62 
64,2 4b/16/4| Lvu |Eastern Benya) A, Anuuities.| 25° :4 
318,666 | 100 | Do 4 % Debenture stock..| ..- ... 
$2$401/14/3| .. |Kast indian, Ann.A, 1943.....{ 3 4 
$22, yUUge Do Annuity B ................ | 24 25 
3,540, 000/ Do Def. ‘Anu. Cap. Gua. 4%} v2 tzt 
1,500,000// 100 | Do [rred. 44 % b. Stk..j..9 z1 
2v,0uu,0U0/) Luu |G. Indian Peninsuladua, * | 6 Loz 
2,704,400d) LOW Do 4 % Debenture stock. | «6 1:3 
3,767,350/) LOO |Madras Guaranteed 5% ...... 26 128 
1,000,u00/) Lou } ~Do, do 49 Z% .... 29 1.2 
500,000.| Lo Do, do 44% . 14 116 
4,000,000/| Lo |Oude & Rohilicund, Cim., g. 5: 26 28 
384,704) 100 | Do 4 Z% Debenture Stock ...} +5 (97 
30,0001) 4 | Rohilk. & Kumaun, Ld., ‘2. 6.43 
11.413,4) 100 |Seinde, Pun jaub,aDelhiy.5/ eo 
14,214, 5} Do ——— a one lhiinn ae 
L060 |Soutb ian Guaran 6 41:26 
on { tov | Du, do4e % a 
$25,001} 10u | Do, do 44 Z Debenture Stk |i 5 117 
2,130,56 “| 109 )Southern Mahratta (guar) L.}.04 106 
43,472; 6 Fhe ree cae ‘<a < la h 
| 2 |Nizam’s tate—5 uar.. plod $tu2 
luvv; | 25} De do “Tig 194 
30,000' zu | West of India Portuguese 5 % ww 2 
BRITISH POssBSHIUNS. 
11,275] lw |Atiantic & St Law, 6 Z% Sbdes..} ... 
5%,015| 10 | Guifalo and Lake thuron _.,| ilg 2 
297, ,6uut} Luu Vo lst Mt. 54 Z Perp. Bde 79323 25 
66u,Uuué] Luu | Uo a4 aunes, znd Mortt...\)23 4 
500.0144, | hH |Canada Centra) + Z Ist doreli 7 8 
6ou, uuu |-3: uu |Canadian Pacific $100 Shares | G3qy °9} 


3,0 0, v0 
i,23 gue 
i7v, vue 
116,00ud) Lue 

2u,uued) lu 
130,Qu00d) Te 
310, 2uul) 10 
2:,00¥,UuUL) LUU 
6 220,U « 1} cu 
»,218,14¢| LUL 
2,327, i5») Lue 
7,165,Ud0¢) LO 
wu,uuul! LOU 
£,270,5751) LO 
1,441,754 +) 100 
4,173, dud 
981 Smid) sue 
sou, ut Ol 
3iu,uuel 
rou,nne| 
t,122.0u04) 


lu 


suE 
LU 


40u,uuud) Luu 

350, uvud 10u 
ee io, 
Lbv,uuul! 1b 

1 wW,0u0l o 
133,2u0d! 100 
Lt, sud) KO 


uy 


650,0004| 1m 
243,350. 100 


100,000 
360. suood) 
11,0251) 


iO» 


200,004) ... 














100 | Do lst Mort.age Bonds 
Chic. & Gd. Tk. 6 Z ist Mort. .. 
UU | Demerara .. eof OD 


vo 7 % Perpetual Pref. 


JO 6 Z% Vebentures 





[de 7 


ivy 
#6 


135 4h, 
jruham’s Twn. & rort Alfred) © 5 


ad, Trnk. Georg. Bay. do. 1 M| ¥ Ys 1) 
led 5 
74 73 


ot. Truk of Cauada Cou. stk. 
Do 4 £ Guaranteed 
Vo ist Preterence Stock ... 


Do 2nd Equip. Bas. 6%... 


zZ 


Vo 6 % Per. Debeu. Stock{Lt3 Lla 
9 vil 


Do 4% do do ..... 


iw |G, West. Per. 6 Z Deb. stock/ii2 .14 


Vo 6 % Bonds, payable ‘4u/i46 Us 


luv | Haunitons N. -Wat. ist Mt.6 
ivv | wich. Air Line 6 % be Mort... 


mia. Of Can. Ster. “st Mort. 
Do 6 % Cons Mort. Seri,- 


172,004} Luv | Mutreal & Chaplain 6Z 1st Ms. 


awindid. ist Mt. Ld. Gt. ond- 
North of Cauada, 6 Z tstMort.}. 
Dc 6 % 2ud Pref. Bouds 
vo 6 % Preference Stork ... 
Do 3rd Pret. Bonds A and & 
Vu 1.86 NOFth. was. PTI. 6, 
Vo Nth. Ext. 6 


st Johny» and Maine Shares 


son toa 10 [St Law. and Ots. dZ lst Mrv.| 5% 


Lao. Main Line L. Debdent. 4 , 
Do 6 Z Preterenee ...... siamead 


Tiv ual! wo 'Toronts Grey, & Bruce, Raii. 


viCen 3% Ster. de lst Mire 


osz,uu0l| tue | Welling‘o.,Grey&Bruc:Ry « 


‘an. 7 % Bonds lst Wort. 


1 | Welling tand re Sher 
6 % Deb: fie. 
20 |Windsor z2ada Anrapoiw 6% 


Un do 


Preterence Shires......... 


fad 


35 
3 90 
16 7 
8 
2 
+” 


- 


wt 
25 


244 34 


v1 


* oer meee sapamannneannnnae nnn arama tt, 


us 


4 tmp. ut. 105 i 
B0,0U0d Lu sascha Central 5 Z ist. Murt.| -.- 

































































































RAILWAYS, 
Forzien RarLways. 














Autho- : 
reed | 3 Name. Closing 
Is ue oe Prices. 
60} 20 |Alagoas, Limited, guar. 7 %...; 16 17 
93,640) 10 /Antwerp and Rotterdam ...... 22 24 
25,000} 20 |Arica and Tacna............00+++- 8 9 
90,000} 20 |Bahia&S Francisco,L.guar 7”) 224 23 
14,906} 15 | Do Timbo Branch Guar. 67;| 192 20 
50,000} 10 |Bilbao Rivr.& Cantabn.RL,L.| 8} 9d} 
11,250) 20 |Brazi] Gt. Southern ....... 135 144 
24,075| 20 |Brazln. Imp. Cntl. Bahia, g. ™% 2+ 204 
8,600,000/| 100 |Buenos Ayres G. Southern, L.)153 °55 
100,000} 10 | Do Bahia,Binca,& Tndl. Ext 
140,000} 10 | Do Extension, 1890 ......... 13} %4 
2,000,000/) 100 | Do 6% Debenture Stock ...|116 18 
85.000} 10 |Bu. & Ensen. L., Ord. Shares| 74 84 
85,000; 10| Dos Preference Shares..| 13 °4 
| 100 | Do5 % Debenture Stock ...|}197 109 
| Stk.|Buenos Ayres Northn.,L.,Ord) 72 76 
4301; Stk.| Do 8 % Preference .. 11383 37 


10 | Do Guaranteed Preference) 13 234 
10 | Do Deferred Preference ..| 10 11 
Stk} Do6 % Debenture Stock .,.)1°4 116 
16 |Buenos Ayres & P. 7% Pref.) 22 224 


10| Do7% Preference Shares..| 243 15} | 
74| Do Sunchales Ext. Shares..| 14} 24} | 
0v0l}1¢0 | Do 5 % Debenture Stock ...)112 114 
100 |Central Argentine, L. g. 7 % :67 169 
100 | Doé6 % Debenture Stock ...|135 ‘37 
10 |Centl. Urugy. of M. Video, L.| 10} ‘1 
8 | Do Rio Negro Ext. Shares.} 14 11 
100 | Do. Permnt. 6 % Deb. Stock = “28 
20 |Conde d’Eu, Lim, guar. 7 %...) 14} 254 
RS 41 46 
20 |Monna Ther Chris, L.7 % Pref. 12 14 
16 |Dunaburg and Witepsk, Lim. 'S$ :9 
16 | Do Registered ............0000+- 18 19 
20 |Duteh Rhenish ....... 17} I>} 
20 |East Argentine, Lim. gua. 77. 92 94 
000} 100 | Do6% derentures... 110 112 
| 20 |Grand Russian Shares ......... 244 FR 
20 |Gt. West. of Brazil, L.g.7%| 17 : 
100 | Do6 % Debenture Stock .../!18 '20 
20 |Imp.Braz. Nat.@N.0, Let x & - 
10 |La Guaira & Caracas... 
20 |Lemberg-Czern. ware g. Bi 18 f 





20 |Lima, Limited.. 74 
100 | Mexican, Limited .....cc.00....| 31 33° 
100 | Do lst ‘Preference 8 os sane 1 32 
10D) “DOBRO GSES FZ ossscscccscssores: 48 49 
0001; 100 | Dos Z% cpakand Deb. Stk.!'16 118 


500 = Do. 2nd Mort. 6% ........... 105 107 
20 |Minas & Rio, Lim. -» guar. 7 %| 214 22 


20 |Namurand Liege By the 
gua. 14f p.an. } Belgian 12 138 
20 | Do. g. 6% pref. ) Govrmt. (| 26 23 


G00/| 100 |N. W , Uruguay L.6%1 Pref.| 45 47 
100} Do. do. 6%2 Pref| 26 ¢8 
20 |Ottoman (Smyrna to Aidin)} 7} 73 
20 |Palermo, s. & Trapani......) 15 16 
0001) 100 |Porto Alegre. &., Deb. Stk.| 76 81 
20 |Provl. Orel-Vitebsk. guar. 5 %| 19 20 
10 (Quebrada Ry. uo. & vopperL.| 13 18 
100 | Do. 6 % Debenture Stock.. | 51 56 
100 |Recife & San Fran, Lim., gua.} 98 100 


20 |Riga and Dunaburg bcowusibare 16} °73 
10 |Royal Sardinian ............00...| 0 104 
10 | Do Preference............ savory ae 215 
6 |Royal Swedish............ Senneiees 


4 Preference ...... ee i ae | 
20 |Sambre and Meuse...... sovasouesl ORE 
10 | Do 54 % Preference .........) 113 1 


20 |San Paulo (Braz.) Lim. | 7% 4. 32 
100 | Do. 54 % Debenture tock|i27 °29 
20 |Smyrna and a ane 22} 23) 
20| Do7 XZ Preference .. --| 264 £7 
20 |South Austrian .............0.... 9% 93 
20 |S. Brazi] R. G. do Sul 7% Shs =, 
100 | Doé6 % Irrd. Deb. Strck ...|/1:4 116 
0007) 100 |Swedish Cent., L.. Deb. Stk.| 67 69 


100 | Do5 X% Preference...... coveee| 154 164 
20 [VAIM .0.c00rcccerccccescercccccsconeee 33 «44 
83/West Flanders............... a 11 12 








10 | Do 54 % Preference ......... 12 18 


Forgian Raibway OBLIGATIONS. 





z Closin 
é Name. a oo 








1uQ |Alagoas 6% Debentures, red. 1913 ...6 %|1C8 2'0 
20 |beira Alta (Prtugse) Nos. 1 to 121, 117 3 4 6 8&8 
vod | BORE OLNAS 055.005 000 00000sccrencesnconcceces 5% 61 €3 

100 |Brazilian Imperial Cen. Bahia, Lim.6 %|114 !16 

100 {Campos and Carangola, vieaee. 6 54%. 54% 3 105 
.. |Charkof-Azof, guar. by Russia ......... 5 Z| $9 101 


.., |Charkow-Krementschug, do ............ 5 %) $9 101 
100 |Conde d’Eu Debentures ..............000 54%| 97 Lod 
100 |Lonna Thereza een. L. 54 % Deb. bie 98 100 
20 |Eastern of France...... .....cccssscesserees 3% 15 1&4 

4 |Great Luxembourg ... . ........00- espa A| 5 RS 





20 |_Do.. sasssepsastore del 20° ee 
100 Havana Rail. ist Mort. 7 ¥ ‘Bonds ...7 Z%\1C5 107 


100 |imp. Brazilian Natl & Nova CruzScrip5}7%| 90 32 
: Jerez to Algeciras Gibraltar Debs. ...6 % 









toy |KKursk Charkow-Azov ...... sossenesseceeee ee, 
Lemberg-Czernowitz-Jassy, 4th Ser...5 %| ...... 
100 |Matanzas and Sabanilla ............ 106 





74 
100 |Minas and Rio 6 %, Debentures 6 %|108 1:0 
100 Moscow-Jaroslaw, guar. by Russia ...6 %| 02 *04 
100 |Moscow-Koursk eemable 1889 ...6 Z|... ... 
100 |Nassjo-Oscarshamn, Series A and B...5 %| 40 43 
100 |Natl. Pisco to FL NUIEy sscnnvenapecsonense 5 %| 52 56 
100 |Nitrate Railways, Lim. 1st Mt. Bnds. 86 3 



















zo |Northern of France .......seeeseseeeees 3%! lf} 15} 
20 |__ Do (late Charleroi)... --38%| 16 18 
20 |Northern of Spain, Priority "Obligs.. 34113 14 
1yo |Uttoman See Hee spuaniegiied 6 Z\t15 1:8 
100 Ss I sievseriesnecbbnavosensss vsheee 115 118 
100 Do Non-Assenting... mamey nell % 116 118 
109 | Dos %, Debenture.. ne A 9937003 
109 |! Do Seraikeui Extem. 5 x Debs. ..... 5 % 96 98 






100 |Buenos Ayres & R. Ord. Stk.}138 °40 | 
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COMMERCIAL, [NDUSTRIAL, a&c, 




















Fornien Rarway OBLicaTions.—Con. i 

: Name. Closing |“ 
Prices. 6 

—_ 5 
20 |Paris, Lyons, & M.(Fu3.cu ams 15 174) 10 
20 | Do (Fusion Nouvelle) ...........se+0+0+ 3 %| 15 '64{ 10 
100 |Prov, Orel a guar. by Russia 7%| 99 101 10 
20 |Royal Sardinian, A ............ccssersevees 3 %| 123 13} | 100 
20 BOD UF cocbbntnticsonoccucsceecnniunnmnatecirsse 3 % 124 13 / 
BE |Roval Swedish Conaolidated —.........547 20 
100 jSagua La Grande .........00ssccccssecserees 7 “12 15 10 
100 |San Paulo & Rio de Janeiro, guar... . he 108 110 10 
100 | Do 2nd Series .........ccccerccsescccveseees %|108 110 5 
20 (South Austrian ..............sseccessesserees 3 %| 128 323 5 

20 Do 1871 (Series X) .......ssseeeeeeesers 83 Z| 12% 23 10 
20 [Southern Of France ........secseeseeereees 8415 :F4| 10 
20 ‘South Ttaliam — ccococcccccscocccccccccscecces 3 %| 12% 34} 10 
20 |Varna 38% 53 6} | 10 
12 Do.. 39 = Bt | 10 





20 Western ‘of France ..... 3 ch 5 
100 |Western of Buenos Ayres 6 = Bondsé glen Gh , 100 




































100| Do5 % Debentures ae 
100 |Cantareira Wtr. Supply, &ec. ae 6% Db | 93 101 








3 Name. Closing 
a Pricer, 
1 |Aerated Bread, Limited .......... 3% 43 
3 Anglo-American Brush Electric .. pa 2 “Be 
5| Do fully paid.. 4 4h 
10 |Artizans’, Lab., and Gen. ‘Dwell, Rows = “4 
10 | Do Preference ....csccsscssssssssesseesee ; Ch 
10 |Assam Rail. & Trade., Lm. Pref. Shs. rm 5h 
100} Do6% Debentures .. sooo] SS 103 
1 Aylesbury Dairy Company, ‘Lim... % 1! 
20 |Bahia Cent. Sugar Factories............ 7 
10 |Barnagore Jute Factory, Limited ....) 4) 6% . 
10 |Bedford Park, Lim., A Shares .. a 
5 |Rodega, Limites .......... aang puiebaases 7 2 
SG Tes SEO TIS BI FOOD vncsossne sonconvciacece 8} 9} 
10 |Brighton Aquarium ..............008 sess 4 
10 |Brunner, Mond, and Co., Limited ...} 25 26 
2 a ee ene 7a S$ 
10} Do7Z% ne ‘i 133 14} 
2} Do scneiani 43 5} 
5 Bryant & May, Lim. 17h: 



































Stk.| Do, Registered Certificates............ 6 %108 100 
100 ‘Western of San Paulo Deb. Bonds...7 % 110 ia 20 |Cent. Sugar Factories of ‘Brazil L| 4 4} 
ne <= 40 364|City Offices, Limited . aoseeocase-[. 8-9 
TRAMWAYS AND OMNIBUS. 100 |J00 | Do 43% Mortyage Bonds .......... 101 103 
—__________________ }_ 25 | 20 |City of London Brewery, L., 6% Pret] 18 50 
; l 25 | 12 City of London Real Property aacnade 18 164 
5 S| Closing 6| 6 jCie. Genl. des ee mer. Lim.) 9; 10 

=s|3 Name. Stk. = de stal Palace, A....... 118 2 

7) Prices. oe ~ oe totes i ccoten ccc) 2 © 

— -|100 ebenture Stock ........+..... 13 ‘138 
5| 56 ‘Anglo Argentine, Limited ............ 7 7k | Stk/100 | Do 5% Consolidated , sitscogel te 76 

Stk.}100 | Do6 % Debenture Stock ............ 120 225 20 | 5 Dalgety. and Co., Lim.. 6 5} 

10 | 10 Barcelona, Limited ...............0000-] 8h) 9 10} 7 |Devas, Routledge, and CO., ‘Lim... 4 65 

10 | 10 :Belfast Street TramwayS ........+s0000 103 114 | 10] 10 |Eley Brothers, Limited .................. | 35} 365 

10 | 10 Birkenhead, Ordinary ............000+ 3: 3 8 | 24|)English & Australian Copper, Lim... 4 4 

10/10; Do6%Z% Preference .. ... 3 } .6| 6 |Explosives Company, Limited ......... a sane 

10 | 19 |Bordeaux Tramway & Omnibus, Ll] 9 94} 16 | 14 |Fore Street Warehouse, Limited...... be 124 

10/10! Do5 Z Preference ..........00cccecveee 10 10! | 16 | 104|Foster, Porter, and Co., Limited . 16 
2) 2 |Prazilian Street, RAMIIGOG .c..ccsssccsee 18 13; 5] 5 |General Hy dra-ilic Po Wer, L mited . 64 

10 | 10 'Briatol, Limited ..........s0ccsccsceeees | 9 10 | 10| 10 |G. Kynoch and Co., L., Peefere..ce.. 254 21} 
5 | 5 |Calais, elites nascent 23 3} | 6 | 6 |Hammond Elec. Light & Pwr. Sply, L 

10 | 10 |Calcutta, Limited Nos. 1 to 25,050...; 54 6 10| 8 /H. H. Vivian andCo., L., “A” Pref... 4h 4 

10 | 10 Carthagena & Hers. Steam Lim. ... 5; 63 S | SHOWS ANd JAMES  ...000cscrccccrccncceses 25 3 

100 |100 Do 5% Debentures. sees] S488 | Stk.]100 [Improved Industria] Dwellinys, L. .../119 121 
5 | 5 |City of Buenos Ayres, Limited ...... 83 9 10 | 10 {Improved Wood Pavement, Lim......| 9} 104 

Stk./100 | Do Permanent 6 % Deben. om 120 125 10 | 10 |{ndia Rubber, Gutta Percha, &e., L = 204 

10 | 10 |Dublin United .. seosee] 93 103 | 100 |100 | Do6% Debentures ...... ai = 

10 | 10 ‘Edinburgh Street “Tramways .. sebenasee 1.9 12} } 10] 10 |John Moir and Son ..........c:c00sseseeee- "2 3 

10 | 9 \Glasgow Tramway & Omnibus, L...| 14¢ :54 | 20 | 20 |Liebig’s Extract of Meat, Limited ...| 53 35 

10 | 10 |Hull Street Tramways ..............000 7 74! 10] 10 |Linoleum Manufacturing, Limited... 26 28 
6, 6 \Imperial, Limited, Nos. 1 to 17,70 | 1 1} | 261 17 |Lion Brewery, Limited ... isaac ete Ek: 

10 | 10 |Leicester (Nos. 1 to 5,009) .......04-. hae, oe A MO MIA) MOONS caccacs suas scxaactsccuccase li 
10 | 10 |Liverpool United Tram. a 1} 114 | 20] 20] Do Perpetual 6% Preference........ 27 °9 
10 | 10 |London, Limited........ 174 173 | 60 | 26 |London& Glasgow Eng. & LronShip, L| 14 i7 
10} 10} Do6 i, Preference +] 15 154 1} 1 |Max Greger and Co., Limited, A..... & & 

Stk.|100 | Do 5 % Debenture Stock . 09 214 J }| Maxim-Weston Electric, Limited... a b 

Stk.|100 |London General Omnibus Co., Lim.| 25 230 2b | 2b |Metropolitan Association for Im 
10 | 10 |London Street Tramways ............ 19} 20} proving Dwellings Indus. Classe:| “5 <7 
10 | 10 |North Metropolitan .........0+0-s000: 20} 2:3 | 10 | 10 | Milner’s Safe, Limited................0000. 144 154 
10| 6| Do New, Divd. for Jan., 1838 .. iy 134 | 10] 2 | National African, Limited............... a 
10 | 10 |North Staffordshire ..... ..........0000 6 8] 8&8 | National Safe Deposit, pemnes taux) Ot. 
10 | 10 |Nottingham and District, Limited ot 7 5 | 6 |Native Guano, Limited .., ee i ae 

10 | 10 |Provincial, Limited .............escc0se 6% 7}; 10] 8 |Nelson Brothers, Limited . time & = 
10 | 10 Sheffield givin cpniaksenconbesnen pacens 64 7 | 10 | 10 | Neuchatel Asphalte, Limited... § § 

10 | 10 |SoutlLsmpton ..........0000. eeeeesescesees 9 2] 10/10] Do. 7% Preference ..........c.00000.| 55 6 

10 | 10 |Southwark & Deptford, Lim..........) 33 44} 6 | 2j|Nevada Land and Cattle ......... 14 2} 

10 | 10 |Sunderland, Limited................0000. 33 44 | 4| 41New Westininster Brewery, Limited 6; 6% 

10 | 10 |framways Company of France, L.} 6 6) 41! 41 Do6¥% Preference...... Ns ievieneseuss’ 44 54 

10 | 10 |Tramways Company of aoe 133 :44 | 10) 10 |Nobel’s Explosives, Limited... an a 2 
6 | 5 |[ramways Union, Limited . 4% 54] 10| 7 |Norton Brothers and Co., Limited .. 6 5) 

100 |100 | Do. 6 % Debentures echdeasdeea ie 10 | 6 ‘Pawson and Co., Limited .............., 6 

10 | 10 {Vienna General Omnibus ............] 1 7| 7 |Phos ho-Guano, Limited ... 8 4 

10 | 10 |Wolverhampton, Limited ............1 43 | i 5 | 5 |Powder River Cattle, Limited 2 8 

aa EIGURAG SSL TE CS aa aS LE NS SS 10 | 10} Do Preferred ..........0.00 duet 9 
TELEGKAPHS AND TELEPHONES. 10 | 5 |Prairie Cattle, Lim‘ted .............00... 3} 4} 

Stk. 100 Anglo-American, Limited ............ 32 33 = ; a Patent Ca — anc a we 7 

Stk.| 100 a armen sMiaaneeineneeintacsebonins 54 35 100 |100 |Recife Drainage, Limited, 5 % Deb. 7 79 

Stk. 100 B CIEITC ... seccccvccvescccccsccscccces 10} 113 | 10 1 iR. Goldsbrougn and Co., Limited at 1} 1} 
10 | 10 |Brazilian on Limited... 10$ 10; | 10] 7 |Richard Hornsby and Sous, Limited) 4} 5 

100 |100 oe % Bonds aapasprcesesossse eer 105 163 | 100 [100 | Do 5% Debentures ..........c..s0c0000 *$ 100 
1 io lobe. e — Enea L.| is %& | 26 | 25 |Rio de Janeiro City Improv., Lim ...| 25 27 
10 . _ MOY eateries 10) i! | 100 |100 | Do 5% 1878, Red. Deb. Reg. ......... {ied 105 
> ei. j0% ae oreo 18} 19} | “10 | 8 |River Piate Fresh Meat, Limited...... 5 7 
10 _ee — IMCD ....esererreee] Lg 10 | 7 |RKobert Campbell and Sons, Limited) 63 6} 
10 10 Fo PRMITOIOG ssssssccsissceccseens 9 10 6 | 6 |Royal Aquarium, &., Limited ......) 24 2% 
20 | 20 |Direct United States oars ‘Lim.| 9 9} 6! 5| Do6% Preference..........000..000 44 5 
10 panes oe ceteren siren REE SL | 20 | 15 |Sadler and Co., Limited... Aeon at? a! 
10 | 10 Des ZL Sleeties tee eeeeeeens seeseeees vo] 14g 144 { 10] 8 |3amuda Brothers, Limited . | 44 5} 

100 | 100 Z, ntures, repay. 1887...)12 :04 | w| § nenh, Garrett and Uo, Lim., Ord....| 34 6 

10u |00 | DoiZ 1899.../1045 103 20 | 20 do. Pref... cae a 20 32 

100 _ Bnd % Deb. Stock .... mangooerotnn 101 103 5| 5 Spratt’s Patent, Lim'ted .. sevee] LS 25% 
w | 10 -_ — mited ......... 12} 23) 1 | $/tambracnerry Estates, Limited ...... a 

Lou 4 De ; 4 ne 1391...)108 111 | 12 | 12 |Pelegraphic Construction, w., Lim.| 40 41 

use i a: & oo { we 6 | 2/ Do znd Bonus Trust Vertiticates...| 1 2 

~ 6| 6 |Tramways an eneral Works, ‘. 1 

100 | 100 |Eastern *& Sth Afren, 6% Mor’ Deb. us U5 10 | 10 |Unit. Lim. & Vorwohle As halte, ‘ 1! 1} 
10 | 10 }German Union Tel. & Trust, Lim... af 93 2 2u | United States Rolling Stock. 124 134 
10 | 10 |Globe Telegraph & Trust, Limited..| 6} 63 100 | Vo6% Debentures .......00000-00-0, veces, LOZ 104 
10 | 10 i. woe? Se osees seessesseeees 13% ‘33 ‘0 10 |Val de Travers Asphalte Paving, L.| 11} 12} 

R ae ~y % Debentures ‘issue of 1830) ae J oe | Stk. 100 | Watney and Co., L., 6 % Deb, suock|117 119 

' 

100 | 100 : = Ba 8 ee ee of 1883) 105 08 20 |_ oi, = Parain Laght =. be et at 

25 | 25 |{ndo-European, Limi evevees.| 345 35 
10 | 10 ;London Platino-Brazilian, Limited 9 : COAL. LKON. AND 8 STEEL. 

100 | 00 Do 6% Deventures.............0 + |L00 208 lu | iv (Barrow Hematite Stee, Ludiwo., 45 S$ 
1 ~ Oriental Telephone, a % iw {| 10/10! DoG,% Pref. ..... 63 7, 
8 Reuter’s, napa Ss 6 6 20 | 20 Bolckow, Vaughan, & Co., Limited 14 156 

Stk 109 oanaiee ‘loonie 20 210 | 20] 12 D0 sven cn ssacnin Peaateslsenduiaiel : / 
1 coe ceccees Seok ab “ee 10 | 74\Consett Iron, Limite 17 19 
6 | 6 |Onited Telephone, Limited............ | 14) 48 | 23 2 Ebbw Vale Steel, trou, and Coal, ae 4} 5} 
5 | 23} Do New, issued at 22 prem... 7% 84) 61 5 |Engliszh Crown Spelter msbivenegenussaw’ a: 3 
10 | 10 | West Coast of America, Limited ... 3; 44 {| 100 | 75 |John Brown & Co., Limited ............ 69 63 

100 |100 | Do 8% Debenture... sseee eves [107 212 | 1000100 [Lehigh & Vilkes Bree Ol.,1 10.6 6A St [100 .03 
15 | 15 |Western & Brazilian, Limited cose] 7h 7$ |} 10 | 10 |Marvella Iron Ore, Lim..... en ie aa 
74| 74) Do Preferred .........ccccessorcorscsees $i 48} lu | 64)Muatz’s Metal, Lim.. - a 
74: 74| Do Deferred... tees 33 | ”~ 624|Nanutyglo and Blaina “ Preferred ” 48 

100 |100 Do6Z% Debentures A, 1910... weocsease ‘los 207 | 2%| Nerbudda Coal aud Lron, Luuited . 7 a 

100 to Do 6 % Mortgage Debs. B, 191/103 103 12 10 10 |Nwpt. Abrern. Bil, Vein. Stu CL, L.| 63 74 

lu | West India and Panama, Limited... 20 |New Sharistou Collicries, L., Pret. onci Ob Te 

10 | 10| Do6 % First Preference ......... 8 al ' 20 20 |Pelsall Coal and [ron, Lucitcd......... zo 
10 | 10| Do6 X% Secuna Preference . pone 56 6 6| 6 meney lrou, Limited.......... ccccccee] 6g OLS 
1000 1000} Western Union of United States 7% 18 122 6| 43} Do New .... peasborescsel 2 .& 
100 (100 | Do6 % Sterling Bonds ........ .. ...1403 167 ' 100 1100 | Do 7% Debentures, 1890 ...........| 99° 95 
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COAL, IRON, AND STEEL.—(Con.) 


Closing 
Name. Prices. 


10 ShenangoRlwy & MercerCoal ~~ 
10 Sydney and Louisburg Coal a 
Railway, L., oe’ Sharee i MK, 
6 Do 10 % 13t Prefersnce .. 
I Do6 ¥ 2nd Prefecence .. 
9 | Vancouver Coal, Liunited .. 
100 \ Vickers, Sens & Co., Lim. ... 
24 93 ‘Went Cam ~gtend: Tran & Stee 1. 


FINANCIAL, LAND, & INVESTMENT 


10 | 1 |Agricultural of Mauritius, Limited) 1% 
2 |Americn. Freehld. Ld. Mt. of Lon. L.| 13 24 
00 |American Investment Trust, L. Pref. 18 :21 
“1100 | Do(Deferred receives no div. untill, 
5 % has been paid to Preferred 
Assets Realization, L. 
Australasian Mort. and “Agency, b. 
Austranan Agricultural 
Australian & N Z Mort., T. ... 
Aus. Mort. Land, and Finance. L. 
Do4 % Debenture Stock . ane 
British and American Mortgage, L| 2 : 
British & Australasian. T.& L.,Lim| 3} 
British & N. Zealnd. Mt. & Agncy. L. ; 
British American Land 
Canada Company 
Canada North-West Land Co., Lim 
Centra] Argentine Land . 
Col. Invest. & Agency of N. Zeal. iy 
Credit Foncier Egyptien 
Do Land Mortgage Debentures .. 
Credit Foncier of Mauritius, Limited 9} 3} 
Foreign, American and General 
Investments Trust, Lim., Pref...)'1$ +21 
Do Deferred 107 110 
Foreign and Col. Gov. Trust, ‘L. Pref |123 125 
Do Def. receives no divd. until 
5 % has been paid Preferred...|127 +30 
Governments Stock Investment, L.| 91 4 
Hudson’s Bay . 23 3 
24 | Imperial Pro erty Investment, Lim. 
6 internetiona) Financial Society, L. 
gt London &. 8. African Exp. . 
5 oa Corporation of Canada, ‘Lim... 
174) 2 ?\Land Mortgage of India, eee" 
= 100 4 Do 5 % Debentures 
5 Lind and Mortgage of Egypt, tin 
1062.10 Do 5 % Mort. Deb. (red. in 36 yrs.| 93 95 
60 | 10 |Land Securities, Limited a 
20 | 10 \Iowa Land 
60 | 6}/London Financial Association, Lim.| ... .-- 
10 | 1 |Manitcba Mortgage and Invest.,L.) % 1% 
2 |Mauritius Land, &c., Limitea.. 23 8 
50 {Municipal Trust, Limited, Ordinary 32 34 
10 |Natal Land & Colonisation Co.,Lim.| 3 < 
5 Do 8 ¥% Preference 
5 |National Discount, Limited 
1 |Nat. Mort. & Agency of N. Zealnd, L. 
100 |New Brunswick L. and Lumber 5 Z| ..- 
2 |New S. Wales M. Loan & Ag L.... 
84|N.Zealnd.Grain Agncy,& Mercntl., L’ 
24; New Zealand Ln. & Merc. Agency, L 
1 do Perpet. Dec. 4% 
3 !N Zealand Mort.& Invest. Assoctn.,L 
5 |N. Zealand Thames Valley Land.. 
New Zealand Trust & Loan, Limited 
Do Preference 2 
Newfoundland Land, Limited 
North British Australasian, Uim.... 
Do 6 & Irredeemable Guaranteed 
Omnium Securities, Limited, A 
Otago and Southland Invest. Lim. 
Peel River Land & Mineral, Limited... 
Queensland Invest. & Land Mort., L. 
Railway Debenture Trust, Limited ve 
Do 5 % Debentures ee 
Do 43% Debenture Stock 
Kailway Share Trust, Limited, A... 
Do B6 % Preference .. 
River Plate Trust Loan, &e., ; Lim... 
Scottish American Investment, L. 
Scottish Australian Investment, L..|185 195 
Do 5 % Guaranteed Preference...|1!3 118 
Do6% do do 125 130 
S. African Loan Mort. and M. Ag, 
Limited 


S. Aus. Land Mort. and Ag, L. 
Do 43 % Debentures, 1886 

Stock bmg 4% Deb. ’81 

Submarine Cablee Trust 

Trust and _— of Australasia, L. 


103 105 
95 !00 
34 33 
OS. 1G, ccecianenvecdedakeabetann «| 14 15 
Do 5% pref. Shares ....... dan ca 
Trust & Loan Co:npany of Canada... 44 6 
Do New 24 3 

5 |Union Discount of London, Lim... 73 

200 100 |United States ner 6 % Sterl.| 99 101 
80 80 ‘Van Diemen’s Lend PO) eC 


CANALS AND DOCKS. 


8, Wis )Dks&Rls. 15} 1€4 
b. Stock. vesees] 96 99 
oe 114 216 


20 ‘Aloxandra(Nwprt 

100 Do 4 % Pe e 
.|L00 | Birmingham Canal.. obs 
| L00 | East and West India Dock 
1100 | Do4 % Debenture Stock 

- Grand Junction Canal 

Uull Dock 

oo vo 4 % Debenture Stock ............,100 102 
.|1100 | Do 4} Z% .|L04 lu7 
.|100 ‘London and St Katharine Dock... 39 41 
.|L0@ | Do Debenture Stock, 4 %... --|LU4 106 


THE ECONOMIST. 


CANALS AND DOCKS.—(Con.) 


3 
‘a 
a 


-| 100 
.|100 
-|100 
bk. 100 


00 


-| 100 
-}100 


10 


-| L00 
-|}100 
-)100 


Stk. 
5 


20 
mM 


-|100 
-| 100 


:00 
10 


Closing 


Name, Prices. 


Lndn & St. Kath, Dk. 44 % Pref. . ches A 

= 4h he New Preference 00 * 
Millwall Dock . 

Do Preference. “4h 7, 

Do 5 Z Perpetual Preference 

- Debenture 

Newhaven Harbour 4 %, Guar. ..... 
Keyent’s Cana!,City and Docks ae 85 
Southampton Dock ... 74 

Do 44 % Debenture Stock wee ( 102 
Suez Canal Shares .. —_ “ae =| 8 
Surrev Somme.. to Track cidbcioda 


\128 ‘ 


SSSSSSSSSS | Share. 


“hes 52 


GAS. 


Alliance & Dub. Consums. max. 10 %| 19} 20} 
Do 72 3 


New 
Brentford Consolidated _......... 
Brighton and Hove Gen. Orig. . 
british Gas Light .. easton 
Po Asoeeth New), Limited....... 
Do 6 % Debentures ...... 

Cagliari Gas and Water, Limited... 
Commercial 

Do New Stock .. 

Do 44 % Debenture Stock 
Continental Union, Limited ........ 

Do New, 1869 & i872 

Do7 % Preference 


TEA AND COFFEE. 
Name, 


Assam Tea cocececesses 

British Indian Tea, Limited ‘a 

Darjeeling Tea, Limited .............. 
rp Assam, eee 

Jorehaut Tea, Limited . = 

Lanka Plantations, Limited | 

Lebong Tea, Limited 

Luckimpore Tea Co. of Assam, L. 

Ouvah Coffee, Limited ................ 

Tipper Assam Tea, Limited . sadness 


BRITISH MINES. 


Closing 
Prices. 


ae 


1} 13 


oo e068 


Devon Great nen L 
East Caradon ...... 


Great Laxey, Limited... 8 4} 
Hingston Dwns Con., - 
Marke Valley  ... .e.coces| cee coe 
Prince of Wales .. coe ane 
South Caradon, Limitea ial 
/10/0 |South Condurrow 7 
... |L0/17/0|\South Wheal a 8} m 
«. |12/2/6 |Tin Croft... coer] 83 
43; 4} |Van, Limited... soe aes 
eee |7/15/0 West Bassett 3 4 
. |30/10/6|West Wheal Seton ......, 15 16 
8/9/6 |Wheal Bagsett ..,........, 7 8 
15/12/0| Wheal Grenville’ .........| 15 16 





Gas Light and Coke A, Ordinary ...|- 
Do B, 4% Maximum 
Do G B D, & E, 10x? ferential...|= 
io F 
Do G, 7 ZA — 
Do H, 7% Maximum 
Do J, 10 % Preference ...........++. 
Do 4, % Debenture Stock 
Do 44 4 — sicecates 
Do 6 % datatihiiia 
Hong Kong and China devtticedscceusasen 


‘00 }Imperial Continental... 


5 


Malta & Mediterranean, Limited | 


8}| 2}(Mauritius, Limited 
100 |Metropol. of Melbourne 5 % Deben. 


100 


20 
5 


Monte Video, Limited 
Oriental, Limited ... 


44; Do New 


Do New, 1879 
Ottoman, Limited . 
Para, Limited . 
Rio de Janeiro, Limited ; 
San Paulo, Limited 
South Metropolitan, mea 
DoB. 


Do Perpetual 6 ¥ Debent. i Hick isl 


6 |Tottenham & Edmonton ¢ Gas oe 


and Coke Original ., .| 163 123 





WATERWORKS, 


20 | 20 ‘Antwerp, Limited . 


100 | 


Stk. 
10 


Stk, 


2 : Stk. 100 


109 
20 
100 
5 


100 | West Middlesex 


9 
60 
10 
20 
10 
10 


Chelsea, Ordinary .. 
City ot St. Petersburg, Limited ... 
‘Cone Vaiiey 
|East wondon 
an Junction Maximum 10 0% 
END dccasscen ecocccces 
|Kimberley, Limited 
Lambeth Maximum 10 % ....cccccccecee z 
bo4 % ‘Debenture Stock ddisaadinael 
New River, New.... si deianalide 
Do4% Debenture Stock ‘“ 
Do Debenture Stock B an 
Odessa, Limited, A 6 % Preferred ... 
Pernambuco Ist Debenture Bonds lvl 04 
Shanghai, Limited 
Southwark and Vauxhall, Ordinary| 160 163 
Do New Ordinary 93 204 


SHIPPING, 


African Steam Ship  .......ssccccerees 
Amazon Steam Gveiiees eaceccee 
Sastle Mail Packets, Limited 
Cunard Steam Shipping, Limited .. 


Do 
General Steam Navigation ..... 

Do 5 % Preference 

Do 5 %, 1877 
Merchant Shipping, Limited . 
National Steain Ship, Limited cine 
New Zealand shipping, Lim.......... 
Orient Steam Navigation 
Peninsular one Oriental eis 

Do New, 1367 ...... ecedeee 
River Themes Steam Boat, 7 

Do do Preference 
Koyal Exchange Shipping, Limited 
Royal Mail Steam ... eobascoceceen| 
Shaw, Savill, and Albion, ‘Lim... Gait 
Union Steam Ship, Limited ........... 

Do New ... ctaces 


ove 5g 6 
Union Steam ‘Ship | of New Zealand llg 12} 


2 |Alamillos, Limited 
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“Half a generation ago, Winnipeg, the flourishing Capital of the North-W-st, was a mere outpost in the wilderness, only to be 
reached by a laborious advance through trackless forests and almost unexplored waters. Now it is a great City, full of activity and | 
enterprise, from which no less than seven railways radiate. The growth of Chicago itself was not more rapid in the corresponding period 
of its existeuce.”— he Limes, 30th June, 1836. 


SIX PER CENT. WATERWORKS FIRST MORTGAGE DEBENTURES. 





THE JOINT-STOCK ASSOCIATION, Limited, 72 King Wi'liam street, EC., London, are authorised to receive application ai" NN 1 
700 SIX per CENT. FIRST MORTGAGE DEBENTURES of $500 (£100) Each of 


THE WINNIPEG WATERWORKS COMPANY, 


Whose Works it is necessary to extend to keep pace with the rapid increase in the population. 








This Company have the Monopoly of the Supply of Water to the City of Winnipeg. 


Price of Issue :—£925 per £100 ($500) Debenture. Payable £5 per Debenture on Application ; £30 per Debenture on Allotment ; 
£30 per Debenture Ist September, 1386 ; £30 per Debenture lst November, 1885. 





The interest is payable half-yearly at the Agra Bank, Limited, in London, on the Ist of January and Ist of July in each year, bv 
coupons attached to the Debentures ; the first half-yearly interest ($15, or £3, rer Debenture) becoming due on the Ist of January next. 

The principal of the Debentures will be paid off on or before the |-t of January, 1911, by the operation of an accumulative Sinking 
Fund, by annual drawings commencing on the Ist January, 1891. Each Debenture will be re jeemable at $525 (£105). 

Applications for Debentures, accompanied by a remittance of £5 for each Debenture applied for, to be forwarded to the Agra Bank, 
Limited, 35 Nicholas lane, Lombard street, E.C., London ; or to the Joint-Stock Association, Limited, 72 King William street, E.U., 
London, FHIS DAY (Saturday), July 3rd. 


£300,000 5&5 PER CENT. MORTGAGE DEBGENTURE STOCK, 
Of which £200,000 is now offered for Subscription at the Price of £97 per £100 Stock, payable as under :— 


‘DRY DOCKS CORPORATION OF LONDON. 
LIiMiTEeD. 


Subscribed Capital Six per Cent. Preference Shares, £311,180 ; 
Oidinary Shares contracted to be taken by Dock-owners in part payment, £122,560—£433,740, 
ISSUE OF £200,000 5 PER CENT. DEBENTURE STOCK. 


Payable :—10 per cent. on Application, and 87 per cent. Balance on the 4th of August, 1886—£97. 





TRUSTEES FOR THE HCL°E- S OF DEBENTURE STOCK. 
The Right. Hon. the Earl of Kilmorey, 11 Upper Belgrave st.,8.W. | The Hon. Sir Ashley Eden, K.C.S.I, 31 Sackville st , Piccadilly, W 
DIRECTORS. 


Cuarrman—*Thes. K. Fletcher, Esq. (Messrs Henry Fletcher, Sons | John Denison Pender, Esq , 3 Fenchurch avenue, E.C. 

and Fearnall, Uniun Docks, Limehouse ) Richard Revett, Exq , Director Royal Mail Steam Packet Company. 
R. Barclay Brown, Esq. (J. and R. B. Brown, Dock Owners, &c.), | The Hon. J. B. Roche, 71 Pont street, 8. W. 

60 Fenchurch street, E.C. James E. Platt, Esq. (Platt Bros. and Company, Limite‘ ) 
Frederick Edwards, Ksq., Shipowner, Cardiff. | * Will join the Board after the completion of the purchase 
John L. Pierce, Esq. (Price and Pie1ce), 27 Clement’s lane, E C. of his Docks, 

BANKERS.—The London and Westminster Bank, 41 Lothbury. and all its Branches: The Manchester and Liverpool District Banking 
Company, Limited, 75 Cornhill, London, E.C., Manchester, and all its Branches. 
BROKERS.— Messrs Brunton, Bourke and Co., 18 Finch lane, London, E.C. 
SOLICITORS.— Messrs Sti bard, Gibson and Co., 21 Leadenhall street, London, E.C. 
AUDITORS.—Messrs Quilter, Ball and Co., 5 Moorgate street, London, EC. ; Messrs Cape and Dalgleish, 8 Old Jewry, London, E.C. 


SECRETARY AND OFFICES: F. E. Cornwall, Esq., 165 Fenchurch street, E.C. 


The Directors are prepared to receive Applications for £290,000 


1} Mortgage Debenture Stock, bearing interest at 5 per cent. per 


annum, payable lat January and Ist July, being pirt of a total 
issue of £300,000 like Stock, to which amount the burrowing powers 
of the Company are limited. 

The stock may be registered or issued to bearer at the option of 
the subscriber. 

The properties already acquired and those ahout to be taken over 
by the Corporation (not including the value of the goo.dwills: have 
been estimated by Messrs Fuller, Horsey, aud C»y., of Billiter 
square, London, to be of the value as fullows :— 





; £ 
Freehold Docks and Land... 2. ......cccccssscccessrees 194,000 
Ksnmehold ditho...). .0i.....s...cesccncsee Se ate a 141,000 
Estimate of plant, machinery, and stock-iu-tra:le 
when possession of all the Docks has been 
NN oc Sala canbe seiuch<: mamnab<tumas coteonasnseye bea 75,000 
410,000 


| From the past average annual profits of these Docks, and taking 


into account the economies and advantages which will result froin | 


| the amalgamation, it ise-timated that the net annual income of the 
Corporation when the whole of the Docks have been taken over 


#] will be £75,000, or five times the amount. required toe pay the interest 


on the Debenture Stock. 

A Trust Deed has been executed, which provides that the sub- 
scriptions for the Stock shali be paid to the Trustees direct, and be 
applied by them in payment of the balance of the purcha-e moneys 
payable by the Corporation, including any mortzages now existing, 

nd that the said Docks shall, on completion of tie purchases, by 





Oo 








means of Conveyances to the Trustees and otherwise as provi led hy 
the Deed, be held in trust for securing the ssid Stowx. | The 
property -nd undertaking of the Corporation will also be charged 
by the Debentures as securi y to the Stockholders; therefore the 
Debenture Stock will, when the purchases are completed, be the 
first charge upon the whole assets and revenues of the Con pany. 
The Corporation has a general power to redeem }ortions of the 
Stock, and provisions for that purpose are coutained in the condi- 
tious appended to the Trust Deed. 

It wi.l thus be seen that the secu: ity is most amp'e. 

The Corporation has already taken possession of twelve of the 
Docks, and these are in full work, 109 vessels, of the total! of about 
150 0:0 tons, having been docked by the Corporation since it com- 
menced business in March last. 

Applications for the Stock in the form annexed to the prospectus, 
accompanied by a remittauce of the amouut of the deposit ou the 
sums applied for, made payable to the Bankers of the Corporation, 
should be forwarded to the said Banks, or to the Sccretary of the 
Corporation. 

t — were no allotment is made the deposit will be returned 
; intra 

Itis intended to apply for a quotation of the Stock on the 
London Stock Exchange. 

Tie Memorandum and Articles of Association of the Corporation, 
and the Trust Deed and conditions of issue and forms of Debentures 
may beinspected at the Offices of the Corporation and Solicitors. 

Pro-pectuses and Forms of Application can be had at the 
Banker-, Brokers and Solicitors, and of the Secretary at the Oiices 

of the Corporation. 

165 Fenchurch street, London, E.C., 

Ist July, 1886, 














